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PARK PLACH CONDOMIHTUM ALOOCTATION, INC.

The urdersigned, acting as incorporator of a cor-
poration und-r the Colorado Non-Profit Cortporation ~:t, rigna
and acknowlt¢ 33 the tollowing Articles of Incorporation v
such corpor: n,

ARTICLE ~
NAME
The name of the corporation shall Le PAQK PLACE
CONDOMINIUM ASSOCIATION, INC., hereinafte- ‘alled tle

"Association”.

ARTICLE II

PURPOSE
1. The purpose for which t* *ggociation is
Jrganized is to provide an ent.ity purs.- . to ac*icle 33 eof
Title 38 C.R.S. 1973, e+ Seq., as from .. - - time it is

amended, supplemented ~r succeeded, her :in. . ter called the
"Cc. dominjum Act", for the operation of “e PARK PLACE (a
Cot..ominium), located upon the property -:scribed as follows,
tu-wit:

A parcel of land situated in Block 30, City of Aspen,
Pit¥in County, Colorado. Said parcei being all of Lo D
and part of Lots A-C said Block 90 anu more fully A. s-
cribed as follows:

Beginning at the Northeasterly rorner of said Lot D;
Thence South 14°%0'49" West 100,70 feet t- the S~uth-
easterly corner of said Lot D; Thence North 7509141
West 120.36 feet along the Southerly boundary line of
said lots to the Southwescerly corner of said Lot A;
Thence North 14°50'49" Past 41.04 feet alorg the Westerly
boundary line of said Lot A; Thence South 75°0.,'11% Past
60.79 feet to the Easterly wall of the existing butlding;
Thence North 14°47'00" East 58.96 feet along said wall
and extension thereof to the pcint of iptarnestion with
the Northerly boundary line of said Lot ‘.3 Thence Sfout):
75°09'11° East 59.64 foet along said Northerly bouniary
line to t.. Point of Eeginning containig 8454 squa:e
feet more or legy,

hereinsfter called yarcel 1; an?, i1 th: sace shall be
stbmitted to PARK FLACE,

A parcel of land situated ir, Pl sk 90, City of Arpen,
Pitkin County, Culorado. Saiaq parcel being part of Lots
A-C said Block 90 and mcre fullv described as follows:

S»ginning at the Northw. iterly corner of said Lot g
Thence South 75°09'11" Last 60,72 feet along the
Northerly Foundcry line of sajd lo“s to the print of
intersection with tae Northerly e«tension of the Easterly
wall of the existing building; Taence South 14°47°'00"
West 58.96 feet along said wa': and extension thereof;
Thence North 75°09°1:" Weat 60.,9 feet to the point «¢
intersection with the Wewterly boundary linc of said rot
A3 Theuce North 14°50'45" Eaut 58,9 fuet along acid
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Hesteg )y boundar (. 4., the: Point of Beginning

containing 3n40 B I Y Ty,
herefpotey called par )
Yo The Lasc g o shall make ne distributions of
Ltneone to jt; memboers, d.i.r(:x:t.urs, or officers,

ARTICLE 111

POWERS

1. The Association shall have all of the common
‘aw and statutoiy powvers of a non-profjt corporation which are
not in conflict with the terr- 9.’ thesga Articles,

2. The Association shall have al}] of the powers
and dutics get forth in the Condominium Act except as limited
Ly these Articles and by the Coadominjium Declaration for PARK
PLACE (A~ Condominium), herninafter called the 'Declaratinn”.
and all of the pPcWers and dutjes reasonably necessary to
overate the Association ag set forth in the Declaration ang as
it may be amended from time to time, including but not limtted
to the foilowing:

a, To make and collect assessments against
menbers to defray the costs and expenses of PARK PLACE (a
Condominjium) .

b. To use *the pProceeds of assessments in the
erercise of jtg bPowcrs and dutjes,

c. To maintain, Irpair, replace, ang operate
the condomijum property,

To purchaz:s insurance upon the condominium
rroperty and to provide pretection for “e Association and its
members as provided by the Declaratijon,

e, To reconstruct improvements after Casualty
and to furthoer improve the pProperty,.

f. To make and amend reasonable rules and
tequlations Teéspecting L.e use of the Property in the
condom{nium project; provided, however, that all regulationa
and amendments therrto shall be approved by owners of not les.
than sixty-gix *nd two-thirds percent 56-2,/3%) of the
undivided ownerihin of the common elements of the Condominium
before they shall become effective, unless otherwige provided
in the Declaration or By-Laws of the Asrociation,

: g. To enforce oy legal means the previsions
of the Condoriniunm Act, the Declaration, those Articles, the
By-Laws of the Association, and the rules ang regqulations for
the use of the condominium property,

h. To contra.t ior the management of the
condominium property and to lelegate to the Managing Agent al}
Powers and dutijes of the Asrociation except ag ure
speciti:ally required by the Declar-“jon tn have approvai ¢r
the Ecard of Directors or the m.nersip of the Association,

i, To contract for the management or
operation of portions of the common elements susceptible to
feparate management Or creracion,

je Tn employ pc.sonnel to perform the
services requir: 4 for preper Jperation of pARk PLACE (=
Condominium; .
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POt te s Lo i Lowe o o, Froveaton g b law to actively tostoer,
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i, AL func and th. Latives ot all propertices
acquired by the Asociat ton and the Draceeds thioreot shall ye
held in truse for the membe vs of the Association jn accordance
with tte Provesions of the Dnvlurat:un, these Articles, and

the Dy-Laws of the: Association,

4. The powers of the Association shall he subject
to and shall Le exercised in accordance with the provisions ¢f
the Declaration and the Ry-Laws ot the Association,

ARTICLE TV
MEMBERS

1. The nrembers of the #ssociation shall corsist
solely of all record owners of condominium unjitg of PARK PLACE
(a Condominium). as such ownership e deli)ed in the
Declaration, or any amendment or sSupplement thereto,

-2, Change of membership of the Association shal}
be effected and ecstablighed Dy the recording in the public
records of Pitkin County, Colorado, of a deed or other
instrumenc establishing a c’ange in record title to a
condominiuan unijt and the deliverv to the Association of a
certified or machine copy of such instrument, The m2mbership
of the prior owner shall thcrei be terminated.

3. The share of a member in the funcs and assets
of the Association cannot te assigned, hypothecated, or transg-
ferred in any manncr except as an appurtenance to that
member'sg condominium un;t,

4. The members of the Association shall be
entitled to vote for each condominium unjt owned by them, Ti.a
eéxact number of voces to be cast by owners of a condom;inium
unit and the manner of exercising voters' rights shall be
determined by the By-Laws of the Association ang the
Declaracion,

ARTICLE v
BOARD OF DIKECTORS

The affairs of the Association wil] be managed
isting of not less than three (3), nor more
than five (5) directors as shall be dotermined by the peclara-

2. Directors of :the Association shal: be elected
at the annual meeting of the members in the manner determined
by the By Laws, Directors ay be removed and vacancies on the
Beoard of Directors shal) be filled in the manner provided by

condomir ium pProject, or such earlier time ag the Directnrs
shall determine, The Dircctors herein named shall gerve until
the first election of the D.rectors ang any vacancies in th ar
number occurring before the first election shall ba filled ky
the rer=ining Directors.
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UFFICERS

The aftairs of the Association shall be administered
by officers elected by the Bouard of Lirectors at its firgt
meet ing immediately following the annual mecting of the
members of the Association, which olficers shall serve at the
Pleasure of the Berard of Directors,

ARTICLE VI

REGISTE {ED OFF ICE

The registered office of th2 Association shall be
620 E. Nyman Avenue, Aspen, Colo:ado 31611, and the Registered
Agent of the Association at that address shall be DONALD J.
FLEISHER.

ARTICLY VIII

INDEMNIFICATION

E'ery director «nd every c®ficer of the higsociation
shall be inuemnif¢,ed by the Association against ¢ )
liabilities including counsel fees, reasonably i urred or
imposed upon such person in connection with any proceedings,
Oor any settlement thercof, to which such persor vy be a
party, or in which such person may becom: involved, by reason
of such person's being or having been a Director or o*ficer of
the Association, whether or not such person is a Qirectar or
officer at the time Buch expanses are incurred, except in such
cases wherein the Director or officer is adjudged guilty of
willful misfeasance ©r malfensance in the performance of
duties; provided that in the event of 4 settlement tre

Directors approves gsuch settlement and reimbursement as being
for the best interests of the «ssociation. The foregoing
right of indemnification shall L2 in addition to and not
exclusive of all Other rights to vhich such Director or
officer may be otherwise entitled by law, under law, the
Declaration and By-Laws of the Assctiation.

ARTICQE_{!
BY-LAVIS
The first 3y-Laws of the Association shall be
adopted by the Board of Directors and may be altered, amended
or revised in the manner provided by the By~Laws,
ARTITLE X
AMENDMENTS

Amendments to these Articles of Incorpor..“ ion shall
be proposed and adopted in the following manner:




i Ary merher o0 e A caciation o any directon
P oy Boavereltent o the conng ey ation of the memb o -
S by sy thes by theet v thee Hecretary of 4.

Avve vt 0 ey with WELE e o quest that ueh
Propeed e adne ot be e laced g L agenda aof the newt
Tt g b e Py Lp ochedulcod not lesy than “hi ty (30)
dayn tol v i peaeg ptoot sach written request by the
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' Netiee of the subject matter of & proposcd

Camendnea shall be ineladod by the Secretary of the
TASE Cration 1o the potice of any meeting at which a proposcd

amenchuey, ! o cons dered,

3. I resolution approving a proposed amendment may

© be proposed Ly either the Board ol Directors or hy any member

of the Auscciation,

4. Approval of an amendment must be by vote as
Previded in the Declaration and each such amendmont must be
appruved Ly cwners of not less than seventy percent (70%) of
the undivided ownership of the common elements of the Condo-~
minium.

5. Except as provided in the Declaration no amend-
ments shal' make any changes in the qualifications for membor-
ship nor tne voting rights of members without approval in
writing by all members.

0. A copy of each amendment shall be filed with
and certifiecd by the Secretary of State and recorded in the
records ¢! Pitkin (lourty, Colorado.

ARTICLE XTI
TERM
The term of the Association shall be perpetual,

unless the Association is terminated sooner by the unanimous
action of its members, PROVIDED, HOWEVER, the Association
shall be term-.nated by the termination of the condominium
scheme in accordance with the provisions of the Declaration.

ARTICLE XII

INCORPORATOR'S ADDRESS

The name and address of the incorporator of these
Articles of Incorporation is LEONARD M. OATES, 600 E. Hopkins
Avenue, Aspen, Colorado 81611,

<N WITNES. WHERLOF, the Incorporator has hereunto
affixed his signature on this Jo™ day of ,

LEONARD M. OATES

STATE OF COLORADO )
88,

COUNTY OF PITKIN )

I, the uadersiciied, a NCtary Public in and for said
County, in the State aforesaid, do hereby certify that LEDNARD
M. OATES, whose nane is subsc.ibed and annexed to the fore-
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and notarial seal thig \307:‘ ooy

My Connmysoion Expiren: 1-5-85

(SEAL)

("‘"%u«...‘ 7=

Notary Public
Mddress of Notary Public:

Lboo £ %/r;pdég;a .

.dara,_ﬁz_éwj






