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(a) To select and remove all the other officers, agents and 
employees of the Corporation; prescribe such powers and duties for 
them as may not be inconsistent with law, with the Articles of 
Incorporation, the Declaration or the By-laws; fix their 
compensation; and, at the discretion of the directors, require from 
them security for faithful service. 

(b) To adopt and pUblish rules and regulations governing the 
use of the Park, and the personal conduct of the Members and their 
guests and delegatees thereon, and to establish penalties for the 
infraction thereof. 

(c) To conduct, manage, and c6ntrol the affairs and business 
of the Corporation. 

(d) To borrow money and incur indebtedness for the purposes of 
the Corporation, and to cause to be executed and delivered therefor 
in the Corporation name, promissory notes, bonds, debentures, deeds 
of trust, mortgages, pledges, hypothecations or other evidence of 
debt and securities therefor. 

(e) To contract for goods and/or services for the 
Corporation's facilities or for the corporation, sUbject to the 
limitations elsewhere provided in these By-laws, to maintain and 
otherwise manage or cause to be managed, the Community Area and all 
other property acquired by the Corporation, and to contract and pay 
maintenance, gardening, utilities, materials and supplies and 
services, relating to the community Area, and to employ personnel 
reasonably necessary for the operation of the corporation, 
including lawyers and accountants where appropriate. 

(f) To contract and pay for the expenses of the Corporation. 

(g) To pay taxes and special assessments which are or would 
become a lien on the Park. 

(h) Where appropriate, to pay for reconstruction of any 
portion or portions of the community Area damaged or destroyed 
which are to be rebuilt. 

(i) To exercise for the Corporation all powers, duties and 
authori ty vested in or delegated to the Corporation and not 
reserved to the membership by other provisions of these By-laws, 
the Articles or the Declaration. 

(j) To grant easements where necessary for utilities and 
sewer facilities over said Community Area. 

(k) To adopt, make, and use a corporate seal, and to 
prescribe	 the forms of certificates of membership, and to alter the 

of such certificates from time to time asform of such seal and- they may deem best. 
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(1) To authorize the issuance of memberships of the 
Corporation from time to time, upon such terms and for such 
consideration as may be lawful. 

section 2. Duties. It shall be the duty of the Board: 
" 

(a) ~o cause to be kept a complete record of all of its acts 
and corpo~ate affairs and cause an annual independent examination 
or audit of the Corporation's account or accounts to be made and to 
cause a copy of such report to be available to each Member within 
thirty (30) days of completion. 

(b) To supervise all office~s, agents and employees of the 
Corporation and to see that their duties are property performed". 

(c) As more fully provided in the Declaration, to: 

(1) fix the amount of the monthly assessment against 
each Space at least ten (10) days in advance of each monthly 
assessment period; 

(2) send written notice of each assessment to each 
Member subject thereto at least ten (10) days in advance of each 
monthly assessment period; and 

(3) foreclose the lien against any Space for which 
assessments are not paid within thirty (30) days after due date or 
to bring an action at law against the Member personally obligated 
to pay the same. 

'-'hI 

(d) To issue, or to cause an appropriate officer to issue, 
upon demand by any Member, a certificate setting forth whether or 
not any portion thereof have been paid. A reasonable charge may be 
made by the Board for the issuance of these certif icates. . If a 
certificate states that said assessments or any portion thereof 
have been paid, such certificate shall be conclusive evidence of 
such payment. 

(e) To cont=ac~ and pay premiums for fire, casualty, 
liability and other insurance, inclUding indemnity and other bonds." 

(f) To cause all officers or employees having fiscal 
responsibilities to be bonded, as it may deem appropriate. 

(g) To cause the Community Area and all property of the 
Corporation to be maintained and managed. 

(h) To perform all other duties as may be required of the 
Board by the Declaration, the Articles of Incorporation, the By-­
laws or the laws of the state of Colorado. 

Section 4. Budaets and Financial statements. It shall be the 
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duty of the Board of Direc~ors to prepare financial statements for 
the Corporation and to distribute copies thereof to each Member of 
the Corporation as follows: 

(a) A pro forma operating statement (budget) for each fiscal 
year shall;be distributed not less than sixty (60) days b~forG the 
beginning of the fiscal year. 

(b) ". An annual report shall be prepared not later than one 
hundred twenty (120) days after the close of the Corporation 's 
fiscal year. Such report shall contain in appropriate detail the 
following: 

(1) A balance sheet as of the end of such fiscal year 
and an income statement: and statement: of changes in financial 
position for such fiscal year. 

(2) A statement of the place where the names and 
addresses of the current: Members are located. 

Section 5. Rules. The Board ~ay adopt such rules as it deems 
proper for the use of the commun i t.y Area and other Corporation 
property. A copy of the rules, as t~ey may from time to time be 
adopted, amended or repealed, shall be mailed or otherwise 
delivered to each Member and may, but: ~eed not, be recorded. Upon 
such mailing, delivery or rec8rdat~on, the rules shall have the 
same force and effect as if they ~ere set forth in and were a part 
of these By-laws. 

ARTIe:..::: XI: 

Sec::'ion 1. Enume!"3tion of Of:::' =es. The officers of this 
Corporation shall be a presiden~ and vice-president, who shall at 
all times be Members of the Board of Directors, a Secretary, and a 
Treasurer, and such other of=icers as the Board may from time to 
time by resolution create. 

Se~tion .2.. Elect-ion of 0:::::2:-:=. The election of-officers 
shall take place at the firs~ mee~ing of the Board of Directors 
following each annual meeting of the Members. 

Section J. Term. The of=icers of this corporation shall be 
elected "annually by the Board and ea~h shall hold office for one 
(1) year unless he shall sooner resign, or shall be removed, or 
otherwise disqualified to se~/e. 

Section 4. Soecial ADDoint~ents. The Board may elect such 
other officers as the affairs of the corporation may require, each 
of whom shall hold office for such per:od, have such authority, and 
perform such duties as the Board may, from time to time, determine. 



Section 5. Resianat:ion and Removal. Any officer may be 
removed from office with or without cause by the' Board. Any 
officer may resign at any time by giving written notice to the 
Board, the president or the secretary. Such resignation shall take 

-".	 effect on.. the date of receipt of such notice or at any later time 
spec i r i.ao. t.nar'a i n , a nd unless otherwise specified therein, the 
acceptance of such resignation shall not be necessary to make it. 
effective. 

section 6. Vacancies. A vacancy in any office because of 
death, resignation, removal, disqualification or any other cause, 
shall be filled by the Board at an~.regular or special meeting, and 
the officer so chosen shall hold office until he shall resign or 
shall be removed or otherwise disqualified to serve, or his 
successor shall be elected and qualified. 

Sec"tion 7. Pres ident. The president shall be the chief 
executive officer of the Corpora::ion and shall, subj ect to the 
control of the Board, have general supervision, d i r e cz i on and 
control of the business and officers of the Corporation. He shall 
preside at all meetings of the'Members and, in the absence of the 
chairman of the Board or, if there be none, at all meetings of the 
Board. He shall be, ex c t r i.c i o , a Member of all the standing 
committees and shall have such other powers and duties as may be 
prescribed by the Board or the By-laws. 

Sec"tion 8. Vice Pr~sijent. In the absence or disability of 
the presiaent, the vice p~esident (or if there is more than one, 
the vice president desig~a~ed by the Board) shall perform all the 
duties of the president and, when so ac"ting, shall have all the 
powers of and be sUbjec~ to all the restrictions upon the 
president. The vice p r e s i ri errt; shall have such other powers and 
perform such other duties as from ~:me to time may be prescribed 
for him by the Board or t~e By-laws. 

Sec~ion 9. Sec~etarv. The Secretary shall keep or cause to 
be kept a bOOK of minu~es at the principal office or such other 
place as the Board may order, of all meetings of directors and 
Members, with the time .and place 0 f holding, whether' regular or 
special, and if special, how author:zed, the notice thereof given, 
t he 'na'mes of those p r-e s e nt; at d i r e c t or s I meetings, the Members 
presen~ or represented at Members' meetings and the proceedings 
there~f. The Secre~ary shall keep or cause to be kept a membership 
book cont:aining the name and address of each Member. Termination 
of any membership shall be recorded in the book, together with the 
date on which the membership ceased. 

The Secretary shall give or cause to be given notice of all, 
meetings of the Members and of the Board required by the By-laws, 
the Articles of IncorDorat:on, the Declaration or by law to be 
given, and shall keep the seal of the Corporation in safe custody 



and shall have such other powers and perform such other duties as 
may be prescribed by the Board or the By-laws. 

Section 10. Treasurer. The,Treasurer shall keep and maintain 
or cause to be kept and maintained, adequate and correct accounts 
of the prqperties and business transactions of the Corporation. 
The books of account shall at all times be open to inspection by 
any director. 

The Treasurer,shall deposit all monies and other valuables in 
the name and to the credit of the Corporation with such 
depositories as may be designated by the Board. He shall disburse 
the funds of the corporation as maybe ordered by the Board, shall 
render to the president and directors, whenever they request it, an 
account of all of his transactions as Treasurer and of the 
financial condition of the Corporation, and shall have such other 
powers and perform such other duties as may be presc~ibed by the 
Board or these By-laws. 

ARTICLE XIII 

MISCELLANEOUS 

Section 1. Insnection of Cornoration Records. The record of 
the names and addresses of the Members entitled to vote, the 
accounting books and records and minutes of proceedings of the 
Members of the Board and committees of the Board shall be open to 
inspection upon written demand on the corporation of any Member at 
any reasonable time for a purpose reasonably related to such 
person's interests as a Member. 

Every director shall have the absolute right at any reasonable 
time to inspect all books, records and documents of the Corporation 
and the physical proper~ies owned or controlled by the Corporation. 
The right of inspec~ion by a director includes the right to make 
extracts and copies of documents. 

Section 2. Checks, Drafts, Etc. All checks, drafts or other 
orders for payment of money, notes or other evidences of 
indebtedness, issu~d in the name. of or payablg to the corporation~ 
shall be signed or endori?J~Q__ by such person or persons and in s.uc.l. 
manner as from time to i:lme shall be determined by resolution of 
the Board. 

Section 3. Contracts, Etc., How Executed. The Board, except 
as in the By-laws otherwise provided, may authorize any officer or 
officers, agent or agents to enter into any contract or execute any 

,instrument in the name of and on pehalf of the Corporation, and 
such authority may be general or confined to the spe~ific­

instances· and unless so authorized by the Board, no o f f i cer . 
agent or ~mplo~ee shall have any power or authority t~ bind t~e 
Corporation by any contract or engagement or to pledge 1ts cred1t 



or	 to render it liable for any purpose or to any amount. 

Section 4 • Leases. Any lease of a Space orinobile home 
thereon shall be in writing and shall provide that such lease is 
sUbject in all respects to the provisions of these By-laws, the 
Articles o{ Incorporation of the Corporation, and the Declaration, 
and that any failure of the lessee to comply with the terms of all 
such documents shall constitute a default under the lease. 

Section 5. Fiscal Year. The fiscal year of the Corporation 
shall begin on the first day of January and end on the 31st day of 
December of every year, except that the first fiscal year shall 
begin on the date of incorporation., 

Section 6. Membershin certificates. certificates of 
Membership shall be issued to each Member upon election to 
membership. The certificates of Membership shall be in such form 
as determined by the Board. 

Section 7. corporate Seal. The C8rporation shall have a seal 
in circular form having within its circumference the wards: "Lazy 
Glen Mobile Homeowners· Association ll 

• 

ARTICLE XIV 

ASSESSHENTS 

As more fully provided in the Declaration, each Member 5.s 
obligated to pay to the Corporation monthly and special assessments 
which are secured by a continuing lien upon the Space against which 
the assessment is made. Any assessments which are not paid when 
due shall be delinquent. If the assessment is not paid within ten 
(10) days after the due date, the assessment shall bear interest 
from the date of delinquency at the rate of eighteen (18) percent 
per annum, and the corporation may br~ng an action at law against 
the Member personally obligated to pay the same or foreclose the 
lien against the Space, and interest, costs, and reasonable 
attorney's fees of any such action shall be added to the amount of 
such assessment. No Member may waive or otherwise escape liability 
for the assessments pro:vJde.d for herein by DGD<lSf: of the ComlTIunrt""y 
Area or abandonment of his Space. 

ARTICLE XV 

ARCHITEC~URT\L CONTROL 

Section 1. Annroval of Mobile Home. Before any mobile horne 
not in place at the time these By-laws are recorded is installed on 
a Space within the Park, the Member planning such installation· 
shall notify the Architectural committee of the inten~ed 

._	 installation and shall provide such Committee with the follow~ng 
information: (1) the model, size, age and condition of the mob11e 

.......,.,1""
 



home to be installed, (2) the name of the person or company who 
will perform the installation, (3) a description of. any storage 
shed which the Member intends to place upon his Space, (4 ) a 
description of the landscaping to be conducted on the Space, and 
(5) such other information as shall be required by the 
Architectur.al committee. Upon request, the Owner shall permit the 
Architectural Committee to physically inspect the mobile horne prior 
to its transportation to the Park and installation on a Space. 

No mobile horne or any other attached or related structure 
shall be installed on a Space within the Park until the 
installation plans and the information described above have been 
submitted to and approved in writing by the Architectural 
committee. 

section 2. Aonroval of other Structures. No building, 
fence, wall or other structure shall be commenced, erected or 
maintained in the Pa.rk , nor shall' any exterior addition to or 
change or alteration to any mobile home or Space or landscaping 
therein be made until the plans and specifications showing the 
nature, kind, shape,: height, materials, and location of the same 
shall have been submitted to and approved in writing as to harmony 
of exterior design and location in relatIon to the surrounding 
structures and topography by the Architec~ural committee. 

Section 3. Deemed ADDrcval. In the event the Architectural 
Committee fails to approve or d~sapprcve installation or alteration 
plans within thirty (30) days after said plans and specifications 
have been submitted to it, aDoroval will not be required and this 
Article will be deemed to hav~ been fully complied with. 

Section 4. Comnosi't~on of .~.r::~itectural Committee. The 
Architectural Committee shall be composed of not less than three 
(3) or more than five (5) representat:ves. The Board of Directors 
of the Corporation shall have the power to appoint all Members of 
the Architectural Commit~ee. Me~bers appointed to the Committee by 
the Board shall be from the membership of the Corporation. 

Section 5. Adoo't:on of Rules and Recrulations. The, 
Architectural Committee may adopt such rules and regblatioris as it 
deems appropriate to carry oUt its function or as stated herein or 
in the Declaration. 

ARTI CLE }.'VI 

USE OF' COMM'lJ~nTY AREA 

No guests shall be enter~ained in the community Area un~ess 
they are in the company of at least one Member of the corpor~tlon. 
Each Member having a guest shall be responsible for the af~alrs.of 
such guest, both as to the que s t. ' 5 conduct and for f i naric i.e L 
liability incurred by such guest. 



ARTICLE XVII
 

AMENDMENTS
 

section 1. Amendments to By-laws. These By-laws may be 
amended by~the vote or written consent of fifty-one percent (51%) 
of the Mempers. 

Section 2. Conflicts. In the case of any conflict between 
the Articles of Incorporation and these By-laws, the Articles shall 
control; and in the case of any conflict between the Declaration 
and these By-laws, the Declaration shall control. 

ARTICLE XVIII 

INDEMNIFICATION AND LIMITATION OF LIABILITY OF DIRECTORS, 

OFFICERS, AND FORMER OFFICERS AND DIRECTORS 

Section 1. The indemnification of and limitation of liability 
of the officers, directors, former officers and former directors of 
the Corporation shall be as set forth in Article VIII of the 
Articles. 



CERTIFICATE OF SECRETARY 

I, the undersigned, do hereby certify: 
~. 

~ (1) T~at I am the duly elected and acting secretary of LAZY 
GLEN HOMEOW~ERS' ASSOCIATION, INC .. 

(2) .That the foregoing By-laws, comprising the immediately 
preceding pages, including this page, constitute the original By­
laws of said Corporation, as duly adopted at the meeting of the 
Members, duly held on , 1990. 

IN WITNESS WHEREOF, I have hereunto subscribed my name and 
affixed the seal of said Corporation on I 1990. 

Secre'Cary 



CERTIFICATE OF AMENDMENT
 
TO BY-LAWS
 

LAZY GLEN HOMEOWNERS ASSOCIATION
 

On September 14, 2000, at its annual meeting, with a membership representation of 
59 homes, the following amended By-Laws of Lazy Glen Homeowners Association 

were duly made and adopted to supersede Section 4. Transfer Fee. 

Article 

Section 4. Transfer Fee. "Upon the transfer of a Membership, the transferring 
Member shall pay to the Corporation a transfer fee, the amount of which will be 
determined by the Board of Directors". 

APPROVED AND ACCEPTED THIS _/_Y~-tf,_\-DA Y OF SEPTEMBER, 2000. 

d Vice President 

-. - .---_..- .. -: ... -_. 

Member at Large -L£.:::::..r.~:..!::::!~--GJ:.:"::::"'~~9:-' 

7+'~(A..#--/-P:::::IL~~~I'o::t".........,. urn ber at Large 



ADDENDUM TO THE LAZY GLEN HOMEOWNERS ASSOCIATION BY-LAWS
 
,.~ 

At the LGHA':.annual meeting, held September 16, 1999, with a representation of 
53%, the membership voted to adopt the following amendments to the LGHA By-
Laws: '. 

Article V. Voting Rights 

Replace: Section 2 

Any Member who shall be in arrears in the payment of any assessment dues or any 
other amounts owed to the Corporation more than thirty (30) days after their due 
date shall not be in good standing and shall not be entitled to vote as a Member, or 
as a Director. 

Article	 IX. Meetings of Directors 

Section 11. Voting Rights of a Non-Member Director. 

\.....	 Any Director who is not a Member of the Corporation may vote on all matters 
brought forth at any regular or special Board Meeting. 

I President 

, Notary 

bylawadd.900 


