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\\~ AR'l'ICLBS OF IRCORPORATIOM 

OF 
1000 EAST HOP~IMS CONDOMINIUM ONRERS ASSOCIA'l'ION, IRC. 

The undersigned, acting as incorporator of II corporation under 
the Colorado Nonpcofit Corporation Act, adopts the following 
Art",~,.?"le8 of Incorpora~ion tor ~he cor~,ora~ion. 
~ 961071703 C $50.00I Nt: ~~~~~V O~47r:TEI 

it:.;\, The name of the corporation shall be: 1000 BAST HOPKINS 
CONDoMINIUM OWNERS ASSOCIATION, INC. This corporation shall be 
hereinafter re!erred l.o 0.6 "the Assoc14l..l.on M 

• 

ARTICLE II
 
Quration
 

The p.~iod of duration of the As.ociation is perpetual. 

ARTICLE III
 
Nonprofit purpose
 

The Association is formed exclusively for purposes for which
 
a corporation may .be ,fo.;m:ed u,n<1.er._~he. Col.o:r;ado,~onprofit
 

,'Co;r~r_.~iQ,n:' ~t c,·fhe~ei~:f~~x:-·refe.ti~d,:to, .as. MAC~.") ·,~d;'.nbt to
 
~ '.~ or'cOffice:rs
-'''di.t):"~15ut·.;in~omOo~,pr9fit.t~_it:$.~l:''~_Diree~or.:,·

- ... ~. 'excePt" t.O~ trie" exl:ent permi.'tted under the Act. 

AS'uew IV, 
'Purposes '. 

The purposes for which the Association is organized are as 
follows: 

A. To be and to constitute the Association referred to in the 
'aration of Grants, Covenants, ConditiQns and Restrictions 

liabing & Plan for Condominium Ownc~abip of 1000 Bast Dopkins 
°niums, a Common Interest Community (hereinafter referred to 
"Declaration~), recorded in the office of the County Clerk 

,&corder of Pitkin County, Colorado and according to the 
Onium map thereof (hereinafter the "Map"), which Declaration 

~i.hed a plan of eomaon inter.at ownership for certain real 
rty situated within Pitkin County, Colorado, described within 

~Declaration (this property hereinafter referred to as "the 
) • 

,~".",,{;, B. To perform the obl.igations and duties and to exerci&e the 
rtghts and powers of the Association as set fo~h in the 
Declaration. 
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,;", C. To purchase or otherwise acquire and own, hold, IllAnage, 
d~lop, maintain, rehabilitate, improve and s.ll, lease, exchange, 
encumber or otherwise dispose of and deal in real property 
including the acquisition and conveyance of water rights, whether 
improv~ or unimproved, and any intereat therein, of every kind and 
description, whether in connection with or incident or related to 
the foregoing purposes. 

D. To purchase or otherwise acquire and own, hold, manage,
maintain, rehabilitate, improve, develop and sell, lease exchange,
encumber or otherwise dispose of and deal in personal property in 
connection with or incident or related to the foregoing purpose•. 

E. To provide an entity for the establi.hment and maintenance 
of the Project as a first clan residential condominium of the 
highest quality and value and further to do all things nece.sary 
and proper to enhance and protect its value, desirability and 
attractiveness. 

ARTICLE V
 
Powers
 

In furtherance of its purposes, the Association shall have the 
following pavers: 

A. All those power. conferred on nonprofit corporations under 
the Act. 
r:, 

")~;'-,~:-~>·'-"'),il·~th~~fPoWeT~·'ft~.~~;try to p~ifori':'~bH:9at,j:6n'A"Ahd"-' 
.: ~.·--;CiitFte.xet'ci.eth.~i9hti:and-poweril of~the AssoCiation •• ' . - .. 

, ~Yth in the Declaration. 

-¢.; ,.-To.,dQ~e.ryt1ti,ncr'ne!=~~.ary, sui.t:allle ,~r,pro.perfor_ the 
'lisnment of any of its nonprofit corporate purposes,
'. ing, bUt without limitation thereto, the following: 

i . To make and collect asseS.Mnts whether annual, 
iaI or otherwise against members for the purpose of defraying 

. costs, expenses and lo.ses, if any, of the Aeeociation; 
ide<!, however, -that the AIl8ociat,ion· .. power to _ke and collect 

. 8sments against the owners of the affordable-housing units is 
ted by the provision. of the Declaration • 

•:, 2. To IIl&nage, control, operate, maintain, repair, and 
t.prove the common are•• of the Project, if any, ae defined in the 
Declaration and as described on the Hap. 

3. oro enforce covenanta, :r:.strictiona or condition. 
affeeting any property of the A••ociation to the extent tbe 
Association may be authorized under the Declaration or otherwise. 

4. To make and .nforce rules and regulations with 
~espect to the use of the property in the project. 

f{~', 
'~~., 
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I
5. To eng~ge in activities and endeavors which may now 

or ~ereafter be allowed or permitted by law to actively foster, 
promote and advance t~e common interests of Owners of units wit~in 

the project. 

ARTICLE VI 
Memberships 

I :. A. The A8sociatioh shall be a member.hip corporation withoutI,. tcertificates or shares of stock. Except aa otherwise specified in 
~the Declaration, there shall be one llIeDlbership in the Association.. ~ 

f. I.~·£.or each unit as defined in the Declaration so existing from time 
I' ,to time. no pp.rRnn or entity nthp.T. than an Owner. of a unit, all 
~. ._~.fined in the Declaration, may be a member of the Association. , 

C. The Association may suspend any Owner's votinv rivhts in 
:.Association during any period or periods which such Owner fails 
" ply with any rules or regUlations of the Association or with 

i other obligation of the Owner of the unit under the ,...\ -Iaration. 

0; D. A meJlIbership in Cbe Association and the shares of a 
,~ ..eJ;.i". the assets of- the· Association, sballnc.t be.~~i;gne~',. 
;,:~red- Gr. tran8-fe.r~8d:.in e aay ;~nn.t~ _X:~(tt:4~UA)tnent" 1:0 

.·Buster nft1tle to _a_ UIUt.to ·whu:h" they JIe'IiIbe!'sh:a.p"- pe:t.a:J..ns, 
. rovided, how-ever, that the ri9ht of membership ...y be assigned to 

:Ihe holder of a lI\ort9&Qe, de.d of trl.l8t, or other ••curi~y 

1~n~t~n~ on a unit a~ fu~ther &ec~rity in~t~u~~~ .on;a unit. a~ 
;' !Jrthei: security for oil loan &ecured by a' h.en on such unit. A 
J ansfer of membership s~all occor automatically upon transfer of 

·tle to the unit to which the membership pertains, provided, 
. ever, that the Bylaws of the Association may contain reasonable 
'ovisions and requirements with respect to recording the transfers 

the books and records of the Association. 

E. Members shall have no preemptive right to purchase other 
·ts	 or the memberships appurtenant thereto, except as llI4y be 

in the Declaration. 

F. The Bylaws may contain provisions, not inconsistent with 
foregoing, setting forth the rights privileges, duties and 
onsibilities of the members.i 

t 
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ARTICLE VII 
BOArd of Directors 

A. The business and affairs of the Association shall be 
conducted, mana9ed and controlled by the Board of Director•• 

B. The Board of Directors ,hall consist of three (3) 
~ persons. A change in the•• limits shall be made only by alllenWaent. 
· · . ~ ~hese Articles of Incorpor.tion~1·odecr~ase in the number of 

, . ,rfi!ptol:s shalllt~".e the ..effect of sborten1nq the term of any 
. ncuabent director~ . 
~ '''II

.. ' C. Member. of t:he Board of Dir..et:or. ghall M elect4>d at: the 
.annual meeting of the members in the manner provided by the Bylaws 

..;.~nd SUbject to Declarant· s rights to serve on the Board and to 
"'appoint the·melllber. of the Board a ••et forth in the Declaration. 

D. The initial Board of Directors shall consist of the 
following directors: 

Jf!ffrey l'USetll
 
215 S. Monarch
 
Aspen, CO 81611
 

Robert Blatt 
10925 Reed Bartman Biqhway, Suite 200 
Cincinnati, OR 45242 

"~tbd~';~lhtr:.".-,; :~ . - -'.' 
45'5 AdiU:s.n"·PatJr~; -: -, "- ',' - -. 
Boca Raton, FL 33432 

. . The PirectQn .!la:l:l' _..~rye ,for ~h ,pttdQ(i .of ,t~ ~"-t.e 
with the desiqriated qroup aa specIfied in the Declaration and the 
Bylaws and until their respective successors are duly elected and 
qualifi.ed. 

E';' The B9«ld: ·of .DiJllll!llBtors .ball have the power to adopt such 
r, ,~rudent Bylaws esrc1·to;alt« the .... as it may frOJll time to time 
". ·'f;~e:.liitJper f-Qr~Uill·-.ti.~nt. of~ tW affair. of t~e Aeeoci.at:i.on, . 
~

'", ')0., 
, r·~ 

, ,~' ~.aJ~9 as they a~enot lftcon.istent with the prov1.ions of theBe 
'Articl•• of Incorporation 'or the Declaration. 

r AUICLI VII I 
Officers 

The Board of Directors may appoint a president, one or more 
Vice-Pr••i.dent:., a Secret:ary, <II. Trea.urer and any ot:h.r offie.r••• 
the Board of Director. believes will be in the best interest of the 
Association. The officers shall have duties as may be prescribed 

--l­



in the Bylaws of the Association and shall serve at the pleasure of 
the Board of Directors. 

ARTICLE IX
 
Rights of ARAnr.;At,;on
 

The Association reserves the right to amend, alter, change or 
repeal any p~ovision contained in theae Articles ot Incorporation 
by a vote of a majority of the Board of Directors and three-fourths 
(3/4) of the members present and constituting a quorum at any
regular or special meeting of the members. 

ARTYGr.!lj x
 
Initial Registered Office and Agent
 

The A.8ociation'a initial registered agent and hie office and 
mailing address is: .~ 

Herbert S. Klein & Associates, P.C.~ 
201 North Mill Street, Suite 203 
Aspen, Colorado 81611. 

The Association's registered agent shall be the Association's 
4gent for Gny Bervice of proce66, notice, or demand required or 
permitted by law to be served on the Association. 

" -­
·,i 

Be~rt s. ~i~:t.fi. ... . .. 
°olill!llJert S. "~ino~' _&iatea~'po,Co. 

·0 "20l-N6rtli iUllO-street";Sili tE(203 
Aspen, Colorado 81611. 

ARTICLE XII
 
Contracts with Directors
 

The following provision is ineerted for the management of the 
business and for the conduct of the affairs of the Association and 
the same is in furtherance ot and not in limitation or exclusion to 
any power conferred by these Articles or by the law. No contract 
or other transaction of the Association with any person, firm or 
corporation shall be affected or invalidated by: (i) the fact that 
anyone or more of the Directors or officers of the Association is 
interected in or is a Director or officer of another corporation; 
or (ii) the fact that any Director or officer, individually or 
jointly with others, may be a party to or may be interested in any
such contract or transaction. If appolnt.ed by the Declarant., Lb~ 
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offic.rs and ml!lllberlJ of the Board are r.quired to exerei.e the care 
required of fiduciaciee of the members in the performance of their 
dat.i.s. If not appointed by the Declarant, no member of the Board 
and no officer .hall be liable for actions taken or omi••ions made 
in the perforaance of euch ••~r'. duties except for vantan and 
wilful acts or omis.ions. 

MIICLE XIII
 
Dissolution
 

Upon the di.solution of the Corporation, all of its debt. and 
liabilities lJhall be paid out of the proceeds from the disposition 
of it•••••ts and any ••••t. or value derived from the.di.po.ition 
thereof r ....ining .hall be di.tributed and dedicated solely for the 
nonprofit purposes of the AS.oci&ti~ and .hall not be distributed 
to members. ~'\ 

~ rI' 
Signed this lB ~ay'" of M'" ~;: ': 1996. 

-. S'!ATB.O~COLORADO . ,) 
. - .~ 

}
). _.' 

The foregoing instrument wa. acknowledged 
"~r:()f· MAy ,'I. J.,g~.. by ~B..r~t_ S', ".lein. 

witness my hand and official eeal. 

My co~.~ion expir'ls: ., I'J-tt I~&J 

l 'Pi; 

t ,,:, :';, f..' ,•.. 

I, 

I, 

/ 

~----
s. ltlein 

before thi. 

Rot.ary Pu 

M:.~ "'" or1q1na1 me ­

<',:.. ';"'t s, Klein, !3=Iq. 

HeJ:bert s, Klein , MSOCiates. P. C. 
-6- 201 North I.Jin Street, SUite 203 

ASPen, 00 81611 


