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property described in Exhibit Al nor Exhibit A2 shall be

submitted to this Declaration unless amended Maps are re

corded within seven (7) years from the date the first Map
is recorded for submission of the Land to this Declara-

tion.
4, Section 2.03 shall read:

Assignment of Percentage Interest. The per-

centage of undivided ownership interest in the Common

Elements appurtenant to each Unit shall be determined by dividing the

total square footage of floor space in such

Unit by the total square footage of floor space of all
Units in the Condominium, such result to be carried to
the fourth decimal place. The percentages of undivided
ownership interest thus calculated with respect to the

twenty-five (25) Units created pursuant to this Declara-

tion are set forth in Exhibit B hereto. Exhibits BI, B2,
and B3 describe the resulting change ;n the percentage of
undivided ownership interest in the Common Elements ap-

purtenant to each Unit upon the submission of the real

property described in Exhibits Al and A2, dependent upon

the order in which such real property is submitted. In
the event that the Association elects to merge this Con

dominium with another condominium, as provided in Section

2.05, such percentages will be adjusted through the
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recordation of one or more Supplemental Declarations as

provided in that section.

5. Section 2.04(c) shall be added:

So long as Declarant shall own any Unit not previously
conveyed, Declarant shall have the option of
paying, in full satisfaction _f the Common Expenses for all such Units
owned by Declarant, twenty-five percent
(25%) of the Common Expenses otherwise attributable to
such Units, so long as Declarant shall pay to the Associ-
ation any shortfall or deficit in the total assessment of
the Common Expenses for the Condominium occasioned by the
reduction of Declarant's assessment for Common Expenses

according to this sentence. Declarant shall exercise

such option by giving written notice to the Association.

The option shall be revocable at any time by giving writ

ten notice to the Association.

6. Section 4.06 shall read:

Easement for Ingress and Egress to Condominium and License

to Use of Certain Centennial Apartments' Fa-

cilities. Declarant hereby grants each Unit Owner a
non-exclusive easement for ingress and egress to the Con
dominium over the property described in Exhibit D hereto

(the "Rights-of-Way") . Pursuant to an agreement between

the Board of County Commissioners of Pitkin County and
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the Declarant, the Rights-of-Way will be dedicated to Pitkin County as

public roads upon the completion of con-

struction of the Condominium and the Centennial Apartments,

an adjacent residential development which is to be con-
structed by Declarant. Upon such dedication, the ease
ment granted by this Section 4.06 shall terminate and the
Agssociation shall execute an instrument vacating the

easement created hereby upon the request of Declarant or

pitkin County. Prior to the dedication of the Rights-of

Way to Pitkin County and prior to the occupancy of any
apartment unit in the Centennial Apartments, the Associa-

tion shall maintain the Rights-of-Way as a Common Expense.
After the first apartment unit of the centennial Apart

ments is occupied and until the dedication of the Rights

of-Way to Pitkin County, the Association shall pay 38.34 percent
of the expense of maintaining the Rights

of-Way, with the remaining 61.66 percent (148/240) of such

expense to be paid by the owner of the Centennial Apart-
ments, an affiliate of Declarant. In addition, Declarant
hereby grants each Unit Owner a license to use and enjoy the

Central Facility and Playground to be located adjacent to

Building H of the Centennial Apartments, according to the

(92/240)

filed plans therefor. Such license shall be ,without charge;

however, should the Centennial Apartments impose a charge
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for the use of any meeting room in the Central Facility, any
Unit Owner desiring to use such meeting room shall be sub-

ject to such charge.

7. Section 4.08 shall read:
Reservations for Sales Purposes.

(a) Declarant reserves the right to use any Unit
owned or leased by Declarant as a model, management office,
sales office, or customer service office for the Condo
minium and for the Centennial Apartments. Declarant
reserves the right to permit sales and leasing personnel
to reside at the office on a short-term basis for the
purpose of facilitating their sales and leasing tasks.
Declarant may also, from time to time, relocate such
model, management office, sales office, or customer ser
vice office within the Condominium and, upon such reloca
tion, may remove the furnishings thereof.

(b) Declarant reserves the right to maintain on
the Common Elements such advertising signs as comply with
applicable governmental regulations, which signs may be

placed at any location on the Common Elements and may be

relocated or removed at the sole discretion of Declarant.
Declarant also reserves the right to erect temporary
structures on any portion of the Common Elements for use

as models, management offices, sales offices, or customer

461
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service offices for the Condominium and for the Centen-
nial Apartments, which structures may be placed at any
location of the Common Elements and may be relocated or

removed at the sole discretion of Declarant.

(c¢) Declarant reserves the right to restrict the
use of any parking spaces in the Condominium for sales or
leasing purposes and to use such parking spaces for sales
or leasing purposes.

(d) The reservations set forth in this Section
4.08 shall remain in effect until Declarant has conveyed
all Units to Unit Owners other than Declarant.

8. Section 4.12 shall be added:

Reservation of Right to Lease Units. De-

clarant reserves the right to lease any Unit owned by De
clarant for a period of less than one year to the party
who has executed a purchase agreement for the acgquisition
of such Unit but who has not been able to take title be
cause of delay in the issuance of a temporary or permanent
certificate of occupancy for such Unit or owing to delay
in the grant of final plat approval with respect to that

portion of the real property upon which such Unit is

located.
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9. Section 4.13 shall be added:

Mutual Easements for Lateral Support. De

clarant, as the general partner of the owner of the Cen-
tennial Apartments, hereby grants the Association an
easement for lateral support over so much of the contig-
uous boundary between the real property described in
Exhibit Al and the real property upon which the Centen-
nial Apartments is to be constructed, to be known as

Lot 3 of the Centennial Subdivision, as is necessary to
provide such lateral support. Declarant hereby reserves
an identical easement for lateral support from the sub
mission of the real property described in Exhibit Al to
this Declaration for the benefit of the Centennial Apart
ments. In consideration for this mutual grant of ease
-ments, the Association and the owner of the Centennial

Apartments, through Declarant, its general partner, agree

that all maintenance and capital expenses related to the
stabilization of slopes along the boundary between the
real property described in Exhibit Al and the Centennial

Apartments, other than the initial construction costs of

such stabilization, shall be shared such that the Associ-
ation shall pay 38.34 percent (92/240) of such expenses
and the Centennial Apartments shall pay the remaining

61.66 percent (148/240) of such expenses.
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10. Exhibit A to the Declaration is hereby delet
ed and shall be replaced with the attached Exhibits A,
Al, and A2.

11l. Exhibit B to the Declaration is hereby delet
ed and shall be replaced with the attached Exhibits B,
Bl, B2, and B3. |

All other terms, provisions, and conditions of the

Declaration shall remain in full force and effect. all
terms used herein shall have the same meaning as when
used in the Declaration unless otherwise defined, and all
references to section numbers herein shall refer to such
sections as are found in the Declaration.

IN WITNESS WHEREOF, the Declarant has duly executed

this Supplemental Declaration No.2 as of the date first

above written.

CENTENNIAL-ASPEN, A
LIMITED PARTNERSHIP

Attest: By World Class Housing, Inc.
General Partner

{signed by Mark H Boscoe}

By: -
Assistant Secretary .
Title: President
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VERIFICATION

STATE OF COLORADO )

CITY AND COUNTY OF DENVER )

I, . a notary public,

g?t a r')g
ereby certify that on the 27 day of

, 1985, personally appeared before
m . Sam W. Brown, Jr., who, being by me first duly sworn, declared and
acknowledged that he is the President of World Class Housing, Inc., a
Delaware corporation, and
that World Class Housing, Inc. is the general partner of
Centennial-Aspen, a Limited Partnership, and that he signed
the foregoing Supplemental Declaration No.2 to the Condo-
minium Declaration for the Centennial Condominium in such capacity.

Notary Public

My Commision expires: My commission Expires Jan. 13,1988
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A PARCEL OF LAND SITUATED IN THE SOUTHEAST % OF
SECTION 7, TOWNSHIP 10 SOUTH, RANGE 84 WEST OF THE
6™ PRINCIPAL MEREDIAN, PITKIN COUNTY, COLORADO BEING
MORE FULLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT WHENCE A 1954 BRASS CAP SET FOR
THE — CENTER % CORNER OF SAID SECTION 7 (NOW MARKED
“S.P.M.”"

BEARS N 38°13'37” E 357.03 FEET;

THENCE N 01°02'42" E 275.92 FEET;
THENCE S 89°03'12" E 34.61 FEET;
THENCE S 87°59’39” E 52.99 FEET;
THENCE S 34°18’'25” E 563.50 FEET;
THENCE S 55°41'35” W 126.00 FEET;
THENCE N 34°18'25” W 144.67 FEET;

THENCE N 57°25’ W 226.53 FEET TO THE POINT OF
BEGINNING, CONTAINING 2.159 ACRES, MORE OR LESS.
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EXHIBIT Al

A parcel of land situated in the Southeast 1/4 of Section 7, Township 10 South,
Range 84 West: of the 6th Principal _Meridian, Pitkin_County, Colorado, being
more fully described as follows:

Beginning at a point whence a 1954 Brass Cap set for the
center 1/4 _ corner of said Section 7 (now marked "S.P.M.")

Bears N 43°43'17" w S 1553.38 feet,

Thence 55°41'35" W 241.73 feet,
Thence N 47°37'25" W N 41.23 feet,
Thence 51°37'00" W N 93.33  feet,
Thence 61°00,'02" W N 76.60  feet,
Thence 17°05'17" W 27.83 feet,
Thence N 06°35'2.1" E N 49. 11  feet,
Thence 17024 18"'w 145.10  feet,
Thence n 00°15'08" E 156.62 feet,
Thence N 07°02'1.5" E N 66.98 feet,
Thence 00°01'17" W N 97.02 feet,
Thence 13038 16" E 30.60 feet,
Thence y 24004'01" E $24.43 feet,
Thence 3401825 & 693.29  feet

to the point of beginning containing 3.312 acres more or less.
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A PARCEL OF LAND SITUATED IN _THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 10
SOUTH, RANGE 84 WEST OF THE 6™ PRINCIPAL MERIDIAN, PITKIN COUNTY, COLORADO
BEING MORE

FULLY DESCRIBED AS FOLLQWS:

BEGINNING AT A POINT WHENCE A 1954 BRASS CAP SET FOR THE CENTER 1/4 CORNER

OF SAID SECTION 7 (NOW _MARKED “S.P.M.” BEARS N 21°12'24” W 596.82 FEET;
THENCE N 01°02'42" E 275.98 FEET;

THENCE S 57°25' E 226.53 FEET;

THENCE S 34°18'25" E 29.00 FEET;

THENCE S 55°41'35" W 195.52 FEET;

THENCE N 88°43'36"_W 84.47 FEET TO THE POINT OF BEGINNING, CONTAINING 0.918

ACRES,_MORE OR LESS.
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101

103
105
106
201
202
203
204
205

206

101

103
105
106
107
108
110
201
202
203
204
205
206
207
208
209

210

102

104
106
202
203
204
205

206

Two Bedroom

Two Bedroom
Studio

Studio

Two Bedroom
Two Bedroom
Two Bedroom
Two Bedroom
Two Bedroom

Two Bedroom

One Bedroom

One Bedroom
Two Bedroom
Studio
Studio
One Bedroom
One Bedroom

Two
Two
One
Two
Two
Two
Two
One
One

Two

One

One
Two
One
One
Two
One

Two

Bedroom -
Bedroom -
Bedroom -
Bedroom -
Bedroom -
Bedroom -
Bedroom -
Bedroom -
Bedroom -

Bedroom -

Bedroom

Bedroom
Bed room
Bedroom -
Bedroom -
Bedroom
Bedroom

Bedroom

Total Sg. Ft.

- Flat 832
EXHIBIT Bl
{(Continued)

- Flat 832

455

455

- Maisonette 881
Maisonette 881

- Maisonette 881
Maisonette 881

- Maisonette 881

- Maisonette 881

- Flat 598

- Flat 598

- Flat 832

455
455

Flat 598

Flat 598

Mailsonette 881

Maisonette 881

Loft 733

Mailsonette 881

Maisonette 881

Maisonette 881

Maisonette 881

Loft 733

Loft 733

Malsonette 881

- Flat - End 598

- Flat 598

- Flat 832

Loft - End 841
Loft 733

- Maisonette 881

- Loft 733

- Maisonette 881

for A,B,C,D,P&Q

58900
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=

.0141
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.0141
.0077
.0077
.0150
.0150
.0150
.0150
.0150

.0150

.0102

.0102
.0141
.0077
.0077
.0102
.0102
.0150
.0150
.0124
.0150
.0150
.0150
.0150
.0124
.0124

.0150

.0102

.0102
.0141
.0143
.0124
.0150
.0124

.0150

.0000



sook 482 pace 472

EXHIBIT B2

Upon the submission of the real property described in Ex-
hibit A2 to this Declaration prior to the submission of

the real property described in _exhibit AI, the
Percentage
- Interest of all Units shall be:
Unit # Unit Type Sqg. Ft. Building
0, P&Q
0-102 One Bedroom - Flat - End 598 0.0194
0 - 104 One Bedroom - Flat 598 0.0194
0 - 105 Two Bedroom - Flat 832 0.0270
0 - 107 Two Bedroom - Flat 832 0.0270
0 - 109 One Bedroom - Flat 598 0.0194
0 - 111 One Bedroom - Flat 558 0.0194
0 - 202 One Bedroom - Loft - End 841 0.0273
0-203 One Bedroom - Loft 733 0.0238
0 - 204 One Bedroom - Loft 733 0.0238
0 - 205 Two Bedroom - Maisonette 881 0.0286
0 - 206 Two Bedroom - Maisonette 881 0.0286
0 - 207 Two Bedroom - Mailsonette 881 0.0286
0 - 208 Two Bedroom - Maisonette 881 0.0286
0 - 209 One Bedroom - Loft 733 0.0238
0 - 210 One Bedroom - Loft 733 0.0238
0 - 211 Two Bedroom - Maisonette 881 0.0286
P - 101 One Bedroom - Flat 598 0.0194
P - 103 One Bedroom - Flat 598 0.0194
P - 105 Two Bedroom - Flat 832 0.0270
P - 106  Studio 455 0.0148
P - 107 Studio 455 0.0148
P - 108 One Bedroom - Flat 598 0.0194
P - 110 One Bedroom - Flat 598 0.0194
P - 201 Two Bedroom - Maisonette 881 0.0286
P - 202 Two Bedroom - Maisonette 881 0.0286
P - 203 One Bedroom - Loft 733 0.0238
P - 204 Two Bedroom - Maisonette 881 0.0286
P - 205 Two Bedroom - Maisonette 881 0.0286
P - 206 Two Bedroom - Maisonette 881 0.0286
P - 207 Two Bedroom - Maisonette 881 0.0286
P - 208 One Bedroom - Loft 733 0.0238
P - 209 One Bedroom - Loft 733 0.0238
P - 210 Two Bedroom - Maisonette 881 0.0286
Q - 102 One Bedroom - Flat - End 598 0.0154
Q - 104 One Bedroom - Flat 598 0.0194
Q - 106 Two Bedroom - Flat 832 0.0270
Q - 202 One Bedroom - Loft - End 841 0.0273
Q - 203 One Bedroom - Loft 733 0.0238
Q - 204 Two Bedroom - Maisonette 881 0.0286
Q - 205 One Bedroom - Loft 733 0.0238
Q - 206 Two Bedroom - Maisonette 881 0.0286
Sg. Ft. for O,P&Q 30831 1.0000
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202
203
2014
205

206

102

104
105
107
109
111
202
203
201
205
206
207
208
209
210

211

101

103
105
106
107
108
110
201
202
203
204
205
206
201
208
209

210

102

104
106
202
203
204
205

206

Two
Two
Two
Two

Two

One

One
Two
Two
One
One
One
One
One
Two
Two
Two
Two
One
One

Two

One

One
Two

Bedroom
Bedroom
Bedroom
Bedroom

Bedroom

Bedroom

Bedroom
Bedroom
Bedroomnm
Bedroom
Bedroom
Bedroom
Bedroom
Bedroom
Bedroom
Bedroom
Bedroom
Bedroom
3edroom
Bedroom

Bedroom

Bedroom

Bedroom
8edroom

Studio
Studio

One
One
Two
Two
One
Two
Two
Two
Two
One
One

Two

One

One
Two
One
One
Two
One

Two

Total Sg. Ft.

Bedroom
Bedroom
Bedroom
Bedroom
Bedroom
Bedroom
Bedroom
Bedroom
Bedroom
Bedroom
Bedroom

Bedroom

Bedroom

Bedroom
Bedroom
Bedroom
Bedroom
Bedroom
Bedroom

Bedroom

EXHIBIT B3

. (Continued)

Maisonette
Maisonette
Maisonette
Maisonette

Maisonette

Flat - End

Flat
Flat
Flat
Flat
Flat
Loft - End
Loft
Loft
Maisonette
Maisonette
Malsonette
Maisonette
Loft
Loft

Malsonette

Flat

Flat
Flat

Flat

Flat
Maisonette
Maisonette
Loft
Halsone
Maisonette
Maisonette
Malsonette
Loft

Loft

Maisonette

Flat - End

Flat
Flat
Loft - End
Loft
Maisonette
Loft

Maisonette

for A,B,C,D,0, P&Q

881
881
881
881

851

598

598
832
832
598
598
841
733
733
881
881
881
881
733
733

881

598

598
832
1155
1155
598
598
881
881
733
881
881
881
881
733
733

881

598

598
832
841
733
881
733

881
71 134
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.0124
.0124
.0124
.0124

.0124

.0084

.0084
.0117
L0117
.0084
.0084
.0118
.0103
.0103
.0124
.0124
.0124
.0124
.0103
.0103

.0124

.0084

.0084
.0117
.0064
.0064
.0084
.0084
.0124
.0124
.0103
.0124
.0124
.0124
.0124
.0103
.0103

.0124

.0084

.0084
.0117
.0118
.0103
.0124
.0103

.0124
.0000
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