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CAMTLE CRAEK VALLEY RANCE NOMROWMERS® ASSOCIATION. INC,

7he undersigned natural person of eighteen (18) years of age
or sore, acting as incorporator of a corporation for the purpose
of forming a corporation pursuant to the provisions of the
Colorado Nonprofit Corporation Act, hereby adopts the following

Articles of Incorporation:

ARTICLE I
Nane

The name of the corporation shall be:

CASTL? CREEX VALLEY RANCH HOMEOWNERS' ASSOCIATION, INC.
a Col >rado nonprofit corporation

ARTICLE II
buration

The period of duration of the corporation shall be
perpetual.

ARTICLE III

A. Purpose. This corporation is organized for the
following purposes: :

1. To enforce the Protective Covenants for Castle
Creek Valley Ranch P.U.D./Subdivision, Pitkin county, Colorado
{(the "Covenants®), as such may be recorded in the records of the
Clerk and Recorder of Pitkin County, Colorado, and to be the
Homeowners! Assoclation as may be described in the Covenants.

2. To protect and maintain the area known as Castle
Creek Valley Ranch P.U.D./Subdivision, situated in Pitkin County,
Colorado, according to the Plat thereof recorded in the office of
the Clerk and Recorder of Pitkin County, Colorado (hereinafter
“Subdivision"). .

3. To hold title to any lands or any interest in
lands, including but not limited to, common area, parks and lands
of a similar nature, private roads, access easements, utility
easements, private and public non-motorized trail easements, and
certain other easements, and rights-of-way of a similar or
dissimilar nature, and to improve, beautify and maintain such
lands, and any such interest in lands.
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4. To borrow monies, levy assessments, collect

assessments, and to encumber, lease, purchase, sell, convey and
deal wvith lands, interests in lands, structures and improvements.

S. To establish, maintain and enforce all necessary
and reasonable rules and regulations concerning the use of all
lands and interest in lands held by the corporation.

6. To do everything necessary, proper, advisable or
convenient for the accomplishment of the purposes hereinabove set
forth, and to do all other things incidental thereto or connected
therewith which are not forbidden by the Colorado Nonprofit
Corporation Act, by any other law, or by these Articles of

Zncoryparration.

7. The corporation shall make no distribution of its
income to members, directors or officers.

B. Pcyers. The corporation shall have all of the powers
authorized or permitted to a non-profit corporation under the
Colorado Nunprofit Corporation Act, now in force or hereinafter
in effect, including, without limitation, the following:

1. To exercise all powers as may be properly assigned
to the corporation under the Covenants; to approve, or disapprove
the design, siting and location of all improvements included
within the Subdivision for conformity and harmony with any
properly adopted plan or plans of dsvelopment, or covenants
restricting the use of sajid lands; and to enforce any and all
covenants, limitations or restrictions governing the use and
occupancy of said lands, and the construction and alteration of
structures and improvements upon any part of said lands, in
accordance with the provisions of the Covenants.

2. To charge, assess and collect such fees or sums as
may be set by the Board of Directors for the acquisition,
construction, maintenance or repair of properties owned or
operated by the corporation.

3. To participate in wmergers and consolidations with
other nonprofit corporations organized for the same purposes, or
go annex additional real property and appurtenances.

ARTICLE IV
Rirectoxrs

} +« The names and addresses of the
persons who are to serve as the initial Directors of this
corporation until the first annual meeting of members, and until
:h:{r successors shall be elected and shall qualify, are as

ollows!




PHILIP M. HOLSTRIN, JR. P.0. Box 2747
: Aspen, Colorado 81612

GAIL HOLSTEIN P.0. Box 2747 .
Aspen, Cclorado 81612

The Director listed below shall serve a two (2) year term.

MICHAEL LEINER 1845 W. 205th Street
Torrance, CA %0501

B. Number of Directors. The business, affairs and property
of the corporation shall be managed by a Board of Directors who
shall be elected at the annual meetings of the members. There
shall ire three (3) directors.

ARTICLE V

The acdress of the initial registered office of the
corporation in Colorado is 315 E. Hyman Avenue, Suite 305, Aspen,
Colorado 81611, and the name of the incorporator and the initial
registered agent at such address is Gideon I. Kaufman. The
corporation may also have one or more offices at such other place
or places within or without the State of Colorado, as the Board
of Directors may, from time to time, determine or the business of

the corporation may require.
ARTICLE VI

6.1 The members of this corporation shall be those
persons, associations or entities (other than this corporation)
who own title in fee to the lots in the Subdivision, which may be
amended as provided for in the Covenants. All persons,
associations or entities acquiring the title in fee to any of the
lots included within the Subdivision, by whatever means acquired,
shall automatically become members of this corporation. No
person, association or entity shall continue to be a member after
that person, association or entity no longer holds title in fee
to any lot included within the Subdivision.

6.2 The members of this corporation shall be divided
into Class A members and Class B members, as provided in the
Bylaws., The Class A and Class B members shall vote as provided

in the Bylaws.

ARTICLE VII
in

The corporation shall indemnify any and all of its directors
or officers, or former directors or officers, against expenses
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actually incurred by them in connection with the defense of any
action, suit or proceeding in which they or any of them are made
parties or a party by reason of being or having been directors or
officers or a director or “fficer of the corporation, except in
relation to matters as to wnich any such director or officer, or
former director of officer, shall be adjudged in such action,
suit or proceeding to be liable for gross negligence or willful
misccaduct in the performance of duty. Such indemnification :
shzil not be deemed exclusive of any other rights to which those
indemnified may be entitled under any agreement, vote of members

or othervise.
ARTICLR VIII

The corporate seal shall consist of two (2) concentric
circles between which shall be the name of the corporation and
the word *Colorado,™ and in the center shall be the word "Seal",
Said seal 12ay be used by causing it or a facsimile thereof to be
impressed, affixed, reproduced or otherwise.

ARTICLE IX
Anendaents

This corporation reserves the right to amend, alter, change
or repeal any provisions contained in, or to add any provisions
to its Articles of Incorporation or its Bylaws, from time to
time, by a resolution adopted at any regular or special meeting
by sixty-six and two-thirds percent (66 2/3%) of the total number
of votes of owners of free-market Lots 1 through 14, whether
present in person or represented by proxy.

ARTICLE XIV
bissolution

This corporation may be dissolved by the vote of eighty-five
percent (85%) of the votes entitled to be cast by its members,
and in accordance with the laws of the State of Colorado. Upon
dissolution, the properties and assets of this corporation shall
be distributed to its members prorata in the same proportion as
the votes entitled to be cast by the members at the time of
dissolution (with Pitkin County approval, if necessary), and in
accordance with the laws of the State of Colorado.

EXECUTED this 230¥\day of r , 1993,

dedn I. Kaufman, Incorporator
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STATE OF COLORADO )
COUNTY OF PITKIN )

q«mm instrument was acknowledgad before me this agy

;dl,_ Q . 1993, by GIDRON I. KAUFMAN, as Incorporator.

wiﬂms my hand and official seal.
..My ‘commission expires:1-i>-Qte -

-r r\_.- .

as.

Notary Public
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