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DY~f\WS 
OF THE
 

ASPEN VILLAGE
 
HOl\ffiOWNERS' ASSOCIATION
 

ARTICLE I
 
&me Elnd ;LQc,~lnn
 

p.e
 

1.1. !S'ame. The name of this crganization' shall be Aspen 
Village IIomeowners'. Association (hereinafter referred to as I'the 
Association ll ) • 

1.2. Locatioll& The registered office of the Association shall 
DQ as set forth in the Articles of Incorporation, unlQss changed as 
provided pursuant to the Colorado Non-Profit Corporation Act. The 
principal office of the Association shall be at the Aspen Village
Mobi.le Home Park, unincorporatad' pitkin County, Colorado. The 
Associa ticn may ha.ve one or mere off ices at s uch ather place or 
places within or without the state or Colorado as the Board of 
Directors may from time to time determine or as the business ot the 
Association may require. 

ARTICLE II 
fLJrgose 

2.1 The purpose of the Association shall be to: 

(a) organize current owner residents of the Aspen village 
Mobile. Home Park (lithe Park") as a membership non-prof I t 
corporation in order to provide for the purchase of the Park 
property from its current ownership; 

(b) Mak~ application for and carry through final local 
government approval a plan for tha SUbdivision of the Park 
property into incUvidllal mobile horne residential ownership 
lots; 

(c) continue the ownership and rental to occupants of 
approved residential units in the Park until the approval of 
SUbdivision and the closing of the purchase of each such 
living unit to its then current occupant, wh~never that may 
occur; 

(d) Take title to and hold in perpetuity in order to 
maintain, repair, and improve for the benefit of the 
Association and lts Members all of the "Common Elements ll of. 
the Park, pursuant to the provisions of these Eylaws; 
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4.2. Special Meetings, "special meeting of the Members may be
 
called by the Board of Directors, or by a written petition to the
 
Board of Directors, signed by at least fifteen (15) Members. The
 
business of a special meeting shall be" limitp.d to those items
 
specifically set forth in the Direotor's notice ~o Members of s~id 
special meeting and those issues set out in the Petition. 

4,3, ~ All annual and special meetings of the Association
 
shall be noticed by written notice from the Board of Directors
 
setting out the time and place of sa.Ld meeting along with a brief
 
agenda of matt~~g to be considered, ~hich notice shall be delivered
 
or left at the door of each Member's residential unit within the
 
Park.
 

4.4. Quorum, The quorum for the transaction of any business
 
at any meeting of the Association shall ~e forty percent (40%) of
 
the Membership. Quorum shall be establisned at the commencement of
 
the meeting through membership in actual a~tenQan~e or attending by
 
a validly executed, written proxy. Should 'any meeting commence with
 
a quorum in attendance, and the number Of Members shall thereafter
 
drop below the quorum and the question of a lack of quorum is 
raised, no further business shall be transacted. 

4.5. YoUng& A vote shall be defined as one vote per Member' 
unit. At, every meeting of the Association, each Member present in 
person shall have the ri9ht to cast one vote on ~~ch question, One 
membership vote may also be cast pursuant to any validly e~ecuted 
written proxy of a Member. The vote of the lnaj~rity of those 
Members present and ,'voting on any issue shall decide any question
brought before the membership at such meeting, unless"the question 
is one upon which a different vote. is required pur~uant to these 
Bylaws I the Articles or state statu~e. 

4.6. Membership Issues, The follo-..ling issues shall be reserved 
to a decision by a vote of the Members of the Assoclution taken at . 
any properly noticed maetinq of the Association: 

(a) Any proposal for change in the Membership Fee from 
that originally established by the Board of Directors; 

(b) Any proposal for a special assessment to be levied 
upon -the Members o.E the Assooiation, Which action must be 
approved by sixty percent (60~) of the Members present and 
voting on that proposal; 

(c) Any proposal for the purchase of real estate by the 
Associa~ion, including the purchase of th~ Park itself, and 
the approval of any plan to subdivide and sell individual 
residential lots within the park, which actions must be 

-)­



JUL 02 '98 09:38AM MCFLYNN PICKETT WHITSITT P.ll 

approved by sixty percent (oot) of the Members present and 
voting on any such propos31i 

(d) The election of Directors of the Association. 

4.7. Order of Busines$. Members' meetings shall follow Boaert's 
Rules of Order. The order of business for Association meetings 
shall be as follows: 

(a) Sign-in on the mernbersh.ip log sheet; 

(b) Reports of conunittees, officers and Directors; 

(c) Unfinished business; 

(d) New' business, including proposals SUbject to 
t1embership vote; 

(e) Adjourn. 

4.8. Minut~s. Minutes of each meeting of the Association shall 
ca .. taken and kept by the Secretary and shall include a summary of 
proceedings and record of actions taken and recommendations made. 
Minutes shall be available for inspection by any Member at any 
reasonable time. 

ARTICLE V
 
Doard of Directors­

5.1. Management. The affairs of the Association shall be 
managed by the Board of Directors except as otherwise established 
by these Sylaws or the Articles. 

5.2. MYmber antLQual..ilk.ati2ll t The Initial Board of Direotors 
as established by the"Articles of Incorporation shall consist of 
three (3) Directors. At the orqanizational Meeting of the Soard of 
Directors, the Initial Directors shall appoint six (6) additional 
Directors and three (3) Alternates to the Board. Thereafter, the 
number of Directo~s of the A~soclation shall be determined from 
time to time by a Resolution of the Board. Only Members of the 
Association shall be qualified to serve as a Director. It shall be 
permissible for more than one resident of a Member unit within the 
Park to served simUltaneously as Directors on the Board. 

5.3. Election and Tenure. The Directors constituting the 
original Board set at the organizational Meeting shall all have 
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terms of one year from the da~a of said meeting. Thereafter an 
election for the position of all nine Directors shall be held among 
the Members of the Association, which election may be hel~ at the 
Annual Meeting or at any Special Meeting calleQ for that purpose. 
At the first such election, four (4) Directors shall be elected to 
hold office for a period of two (2) years, and five (5) Directors 
shall be elected to hold offics for one (1) year. Thereafter the 
term of office fer all SUbsequently alacted Directors shall be two 
years, unless that term is altQred by Resolution or the Direotors. 

ARTICLE VI
 
Directors Meetings
 

6.1 Annual Meeting of Directors. The annual meetinq of the 
Board of Directors for the election of new Directors and for the 
transaction of such other business as may come before the meeting
shall be held during the third month after the close of each fiscal 
year or the corporation. 

6.2 Regular Meetings of Directors. The first regUlar meeting of 
the Board of Directors shall be as soon as practical following the 
date of incorporation at suoh time and place as may be mutually
agreed upon by the first Board of Directors. other regUlar 
meetings of the Board of Directors may be held at such regular 
intervals (e.g., quarterly, monthly, etc.) and at suoh times and 
places as shall be determined from time to tim~ by the Board of 
Directors. 

. 'l 
I 

6.3 SpeciatMeetings ofDJrectors. Special meetings of the Board 
of Directors. may be called by the President or by any two (2)
Directors. 

6.4 f]ace gfMee~. Meetings of the Board of Directors, 
Whether annual, regu~ar or special, shall be held at th~ principal 
office of the corporation or at such other place, withiri:or outside 
the state of Colorado, as may from time to time bG determined by
the Board of Directors and specified in the notice of the meeting. 

6.S Quorum. Fifty percent (50%) of the Directors then in 
of.fice shall constitute a quorum for the transaotion of business at 
any meting of the Board of Directors which has been d~ly called and 
noticed or as to wh Lch notice has been wa i vad . The act of a 
majority of the Diractors presQnt at such a meeting shall 
constitute the act ot the Board of Directors. Directors may not 
attend o~ vote by proxy. 

6.6 Yacancies. Any vacancy occurr inq In the Board of 
Directors may be filled by the affirmative vote of a majority of 
the remaining Directors. A Director elected to fill a vacancy 
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shall be elected for the unexpired term of his predecessor in 
office. Any Directorship to be filled by reason of an increase in 
the number of Directors shall be fil)ed by th~ affirmative vote of 
a majority of the Directors then in office. A Director chosen to 
fill a position resulting from an increase in the nurnbaz' of 
Directors shall hold of rice lmtil the next annual meeting of 
Directors. 

6.7 Executiye CQmmitte~. The Board of Directors, 1::Iy resolution 
adopted by a majority of the Directors, may designata three (J) or 
more Directors to constitute an executive committee, which 
committee, to the'axte.nt provided in such resolution and subject to 
the limitations of the Colorado Nonprofit Corporation Act, shall 
have and may exercise all of the authority of the Board of 
Oirectors in the manaqement of the corporation. 

6.8 Compensatio.n. The Directors may be paid their out-of­
pocket expenses, 1f any, of attsndance at each meeting of the Board 
ot Direotors and shall not otherwise be compensated for attandanca 
at meetings of the Board of oirQctors or of its committees or for 
other activities as'a Diractor. No such payment shall preclude any 
Director from serving the corporation in any other capacity and 
receiving compensation therefor. 

ARTICLE vn
 
lSotices, Waiver and Action ~ithout M~~
 

7.1. Annun~ting of Directors. Not~ce of each annual meetinq 
of Directors shall be given not less than ten (10) nor mQre than 
fifty (50) days prior thereto to each Director by' delivering 
written notice thereof to such Direotor personally or by mailing
the same to such Director at his or her address as shown on the 
books of the corp'oration. 

7.2. Regular ~ting of Directors. Notice of regular m~etinqs 
of Directors shall be given not less than five (5) nor more than 
thirty (30) days prior thereto to each Director by deliverinq
written notiea thereof to such Director personally or by mailing 
the same to such Director at his or her address as shown on the 
books of the corporation. 

7.3. Special Meetings ofDirectors. Notice of such special 
meeting of Directors shall be given to each Director by delivering
written notice thareof to such Director personally, or by verbal 
telephonic communication to such oirector personally, not lass than 
two (2) days prior to the date of such meeting, or by mailing or 
telefaxing such written notice thereof to sllch Director at his or 
her address as shown on the Dooks of the oorporation, not less than 
seven (7) days prior to the date of such meeting. 
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7.4. ~. Any notice given by personal delivery or 
personal telephonic communication shall be deemed given at the time 
of such personal delivery or personal telephonic communication. 
Any notice given by mail shall be deemed given at the time the same 
is deposited in the mail; and any notice given ~J telefax shall be 
daemed given at the time when the telefax is transmitted. 

7.5. Contents of ~~ The notice required for any meeting of 
Directors shall state the place, date and hour thereof. Neither 
the business to be transacted at, nor the purpose of, any meetinq
of Directors need be specified in the notice of the meeting, 
except, in the case of the election of Directors, and/or officers 
and in the case of any amendment of these By-Laws ~hich shall be 
set forth in the notice and except as may be otherwise provided for 
by law. 

7.6. Waiver ot NoUc.e. Whenever any notice of a meeting of 
Directors is required to be given by these 'By-Laws or by law, a 
waiver the~eof in writing, signed by the person entitled to said 
notice, Whether signed before, at, or after the time of such 
meeting, shall be deemed equivalent to the proper giving of such 
notice. The attendance of a Director at a meetinq shall constitute 
a waiver of notice of such meetinq, except Where a Di~ector attends 
a meeting for the express purpose of objecting to the transaction 
of any business because of the meeting has not been lawfully called 
or convened. 

7.7. ~tion Without Meeting. Any action of the Board of 
Directors or Members of the Executive Committee of the corporation 
may be taken without a meeting if a consent in writing, setting
forth the action so takan, shall be signed by all Of the Directors 
or members of the executiv3 committee r as the case may be, entitled 
to vote with r~spect to the SUbject matter thereof. 

ARTICLE VIII
 
Qfficers
 

8.1. Apj2ointment. The officers shall be! a President, a VIce 
pre9ident, a secretary and a Treasure~, and such other officers as 
the Directors may deem necessary Who shall each be elected by the 
Board of Directors at its annual or any regUlar meeting. Eaeh 
officer shall hold offic~ at the pleasure of the Board. Any two 
(2) of the above offices, except those of President and Secretary, 
may be held b~' the same person. The presid.ent shall be a regular
member of the Board of Directo~s. All officers shall be residents 
of the Park. 

8.2. Pr~sident. The Pr.esident shall be the chief executive 
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officer of -the corporation; shall hnve general and active manage­
ment of the business of the corporation; shall see that all orders 
and resolutions of the Board of Directors arp. carried into effect; 
and shall preside at all maQtinqs of the Board of Directors and 
Members. 

8.3. Yice..fresident. There shall be three vice-Presidents, who 
shall, in the absence of disability of the Pr.esident, perform the 
duties and exercise the powers of the P4Bsident and shall perform 
such other duties and have such other powers as the President or 
the Boara of Directors may prescribe trom time to time. Opon the 
first absence of the President, his place shall be filled by the 
Vice-President whose last name is first alphabetically among the 
thrae Vice-Presidents. Thereafter, the Vice-Presidents shall 
rotate in assuming' the president's duties upon 'each SUbsequent 
absence of the President. 

, 8.4. Secretary. The Seoretary shall act as secretary of the 
meetings of the Board and reoord all votes, and shall keep a record 
of proceQdings of the Board in a journal of proceedings to be kept 
for such purpose, and shall perform all duties incident to his/her 
office. The Secretary may, but need not be a member of the Board 
of Directors. 

8.5. Treasurer. The Treasurer shall have the responsibility 
for the funds of the corporation, shall keep full and accurate 
accounts of receipts and 'disbursements, in books belonging to the 
corporation, and shalll deposit all monies and other valuable 
effects in the name and to the credit ot the corporation in such 
depositories as may be desiqn~ted by the" Board of Directors from 
time to time. The Treasurer shall pArform such other duties and 
have such other powers as the President or the Soard 'ofoirectors 
may prescribe from time to time. ThQ Treasurer may, but need not 
be a member of the Board of Directors. 

• I ~ARTICLE IX
 
Execution of Instruments
 

9.1. Ex.e..cution of Instrumeuts. The Secretary shall have power 
to execute on behalf and in the name of the corporation any deed, 
contrnct, bond, debenture, nota or other instrument requiring the 
signature of an off ieer of the corporation I except where the 
sig'ning' and execution thereof shall be expressly delsg'ctea by the 
Board of 01r.c~ors to some other officer or a;ent of the corpora­
tion. Unless 50 ~uthorizad, no other officer, agent or employee 

. shall have any power or authority to bind the corporation in any 
way, to pledqa its credit, or to render it liable pecuniarily for 
any purpose or in any amount, exoapt as providad in section 2 of 
this Artiole IX. 
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9.2. !JJecks and Engorsements. 1\11 checks and drafts upon the 
funds of the corporation in any of. its depositories shall be signed 
by the Secretary or by such of its officers, employeQs or ~qants as 
shall from time to time be determined by resolution of the Board of 
Directors and all notes, billg, receivables, trade acceptances,
drafts and other Qv1dences of indebtedness payable to the 
corporation shall for the purpose of deposit, discount or 
collection be endorsQd by such officers, employees or agents of the 
corporatlon as shall from time to time be determined by resolution 
of the Board-of Directors. 

ARTICLE X 
CorporsYl.Seal 

10.1 The corporate seal shall be in such form as shall be 
approved by resolution of the Board of Direotors. Said seal may be 
used by causinq it or a facsimile thereof to be impressed on or 
affixed to any document. 

ARTICLE XI 
FiscaI..YIDu: 

11.1 The fiscal year of the corporation shall be January 1 
through December J1 unless and until a different fiscal year shall 
be adopted by the Board of Directors. .. 

ARTICLE xn 
CQrporat~ Books and.Record.s 

12.1 Except as otherwise required by statute, ·the books and 
records of the cQrporation may be kept at such place or places as 
may be from time to ~lme designated by the Board of Directors. 

ARTICLEXITI 
Amendment 

13.1 The By-Laws of the corporation shall be subject to 
~mendment or repeal, and new By-Laws may be added, by the 
affirmative vote of a majority of a quorum of thQ members of the 
Board of Directors at any annual, regular or special meeting duly 
noticed for purposes of consideration of said amendment. 

ARTICLE XIV 
Insurance 
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14.1 The Board of Oirectors I at any Reqular or Special 
Meeting called for that purpose, may by majority vote approve the 
purchase of Officers and Direotors' insurance 1n such amounts and 
upon such terms as are deemed appropriate to insure against the 
individual liability of the Officers and Directors of the 
Association which might be incurred in .carrying Ol.,t their duties on 
behalf of the Association. 

The foregoing aylaws of the Aspen Village Homeowners' 
Association were adopted by tha Board of Directors of said 
Association- by Resol'1tion adoptee at the Orga1"1izaticnal Meeting of 
said Directors, held on April 1S, 1995 at tha offices of the Aspen
village Mobile Homa Park 1n Pitkin County, Colorado. 

{j~Mvm~ 
i~~~~~ 

.......... , 

D D~r~~ 

(certificate Contained on Following Page)
• 

-,: 

~ERTIFICAIE 

The undersi9ned hereby oert! f ies that h~ I she is the duly 
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elected, qualified. and acting Secretary of the aforesaid 
Association and that the foregoing By-Laws constitute a true and 
complete copy of the By-Laws of said corporation presently in.!orce 
and effect. 

IN 'WrfNESS WlIEREOF, theu
Certificate and affixed hereto the 

day of April, 1995. 

nder
Seal 

siq
of 

ned 
said Association 

has signed this 
this 

Dsplll'n'llil\bY~aws 
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