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ARDCU'$ OF INCORPORATION SECRETARY OF STATE 

11-21~94 10:09 
OF 

UTE TRAIL TOWNHOMES CONDOMlNIUM ASSOCIATION, INC. 
(a Coloradonon-profitcorporation) 

Robert W. Hughes, actinlu incorporator to organize and establish an association 
and for thepurpose of forming a c:orpmatioo punuant to the Colorado CoJporation Code, set 
forth in Tide 7 of the Colorado Reviled Statutes, hereinafter the -Code, - adopts the following 
Articles of Incmporatioo: 

ARTICLE I 
Name 

The name of the association sball be Ute Trail Townhomes Condominium 
Association, Inc. 

ARTICLEH 
Act 

The Association is organized under the Colorado Non-Profit Corporation Act. 

ARTICLE ill 
Duration 

The period of duration of the Association sball be perpetual. 

ARTICLE IV 
Purpose 

The ASIOciation bas been fonned to operate a common interest community 
pursuantto the ColoradoCommonInterestOwnership Act set forth in Title 38-33.3-101,eJ seq. 
of the ColoradoRevised Statutes and the Association's objects and pmposes are u follows: 

A. To operate, in conjunction with the Billings Place Condominium 
Association, Inc., the Common Interest Community (herein so-called) known u Ute Trail 
Townhomes and Billings Place Condominiums, located in the municipality of Aspen, Countyof 
Pitkin, State of Colorado, in accordance with the provisions of the Colorado CommonInterest 
Ownership Act and the ColoradoNon-ProfitCorporation Act U both may befrom time to time 
amended. 

B. The Association shall promote the health, safety, welfare and 
common benefitof the residentsof the Common Interest Community. 

..... 
Q 
~~.. } 



C. The Asn:iatioo sba1l do any and all permitted acts and sba1l have 
and exercise any and all powers, riahts, and privileges whidl ~ granted to a CommonInterest 
Communityassociation under the laws of the State of Colorado, theCondominium Declaration 
created for the CommonIntelest Community(the -Declaration-), theBylawsof theAssociation 
and any other documents and/or rules and rcgulatioos promulgatc:d hereafter governing the 
Association. 

D. The foregoing statement of purpose sba1l be construed u a 
statement of both purpose andpowers. Tbe purpoa and powers stated in each provision sba1l 
not be limited or IeStricted by merax:e to or infe:ralce from the terms or provisions of any 
other provision herein contained but sba1l be broIdly construed u independent putp03eS and 
powers limited only by the laws of the State of Colondo. 

ARTICI,E V
 
Powers
 

The Association sba1l have all of the rights, privileges and powers now or herQfter 

conferred uponnonprofit associations by the laws of the Stale of Colorado or upon associations 
formed to administer Common Intaest Communities. The Association sba1l have and may 
exercise all powers necessary or convenient to effect any of the pmposes for which the 
Association hu been formed. 

In addition, but not in limitation thereof, the Association sba1l have the following 
specifically enumerated powers: 

A. To adopt andamend Bylawsand rules and regulations; 

B. To adoptand amend budgets for revenues, expenditures, and reserves and 
collect assessments for common expenses from Members: 

C. To hire and terminate managing agents and other employees, agents and 
independent contracton; 

D. To institute, defend or intervene in litigation or administrative proceedings 
in its own nameon behalf of itself of two or more members on matters affecting the Common 
Interest Community; 

E. To make contracts and incur liabilities; 

F. To regulate the use, maintenance, repair, replacement, and modification 
of common elements u they may be defined in the Dcclamtion; 

G. To acquire, hold, encumber and convey in its own nameany right, title 
or interest in real or personal property subject to the restriction that common elements may be 
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conveyed or subjectedto a ICCUrity interest onlypursuantto SectioIl38-33.3-3.12of the Revised 
Colorado Statutes; 

H. To imposeaud teeeivc any payments, fines or charges for the usc, rental 
or operation of the CommonInterest Community's common properties; to impose charps for 
late payment of wcssments, to recover reasonable attorney's fees aud other JcpI costs for 
co11ec:tion of 8sacsaments and other actions to emon::e the powers of the Awciltion, regardless 
of whetheror not suit was initiatedand, to levy reuonable fines for violationof the Declaration, 
Bylaws and rules and xegulations of the ASIOCiation; 

I. To impose IaIOIIIblc c:bargcs for the preparation and recordation of the 
amendments to the Declaration or statements of unpaid llSlICSSIIIalts; 

J. To provide for the indemnification of it's Officers and mcrnbcrs of the 
Executive Board and maintain ExecutiveBoard's and Offic:cr's liability insuranc:e; and 

K. To assignits right to futureincome,including the right to receivecommon 
expense assessments. 

ARTICLEYI 
StockIMembers 

The Association shall issue no stock but shall have members. 

The classes, rights, and qualifications and the mannerof electionor appoinbnent of the 
Members are as follows: 

A. Any per3OI1 who holdstitle to a Unit (asdefinedin the Dec1aIation) in that 
portion of the Common Interest Community defined in the Declaration as the Ute Trail 
Townhomcs shall be a Member of the AJIOCiation. There shall be one membership for each 
Unit owned within the Common Interest Community. This mcmbenbip shall be automati.cally 
transfemd upon the conveyance of a Unit. Voting shallbeone vote per Unit and the vote to 
wlUcb each membtnbip is entitled is the vote assignedto its Unit in the DecIaration. Ifa Unit 
is ownedby more thanoneperson, those persons shall designate one individual from theirgroup 
to vote the interest ~f theirUnit. Individual co-owners shall not cast fnIctional votes. A vote 
by a co-owner for the entiIe Unit's membership interest shallbe deemed to be pursuant to a 
valid proxy, unless another co-owner of the same Unit objects at the time the vote is cast, in 
which case such mcmbenhip's vote shall not becounted. In any meeting wbcR only one co­
owner appears, that co-owner's vote shall constitute the vote of that Unit. 

B. The Members shall be of one class consisting solely of owners of Units 
within that portion of the Common Interest Community known as the Ute Trail Townhomes. 
Owners of Units shall elect all members of the Board of Managers. Notwithstanding anything 
herein contained, the Declarantof theCommon InterestCommunity shallhave additional rigbts 
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to the extentprovided under the Colorado Common InterestOwnership Act. 

AR1lCLEYn 
Board or MaDqers 

Thebusiness and affairsof the Association sba1l be managed by its Board of Managers. 

TheBoard of Managers sball c:onsist of three (3) members. 

The names and addresses of theinitial membec of theExecutive Board who sball serve 
until the first meeting of the Executive Board, and until their succason sba1l be elected is as 
follows: 

James H. Pugh, Jr. 
359carolina Avenue 
W'1I1ter Park. FL 32789 

James H. Harrison 
18 Wall St. Plaza 
Orlando, FL 32801 

Greg Boebart 
359Carolina Avenue 
Winter Park, FL 32789 

ARTICLEVIU 
Bylaws 

The initial Bylaws of theAssociation shall be adopted by the Board of Managers. 

ARTlQRIX 
IndemDIty 

The Association sball indemnify the members of theBoard of Managers and officers to 
the full extentpermitted by Colorado law and the Code. 

Thepersonal liabilityof a member of theBoard to the Association for monetary damages 
for breach of fiduciary duty as a mcmbec of theBoard is limited to thefull extentprovided by 
Coloradolaw or the Code. 

The members of the Board and the Officers and employees of the Association sball not, 
as such, be liable on its obliplions. 
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Members of theBoard shall not be liable for actions taken or omissions made in the 
performance of ccxporate duties eEePt for wanron and wilful acts or omissions or except for 
such liability as may be specifically impoIed by tbe laws of the State of Colorado. 

ARTICLE X
 
RePtered Apnt
 

The address of the initial registeredand principalofficeof theAssociation is: 

clo Oates, Hughes " Knezevich, p.e. 
1bini floor, Aspen Plaza Building 
533 East Hopkins Avenue 
Aspen, CO 81611 

and the nameof theinitial registered agentof theAssociation at such address is: 

Robert W. Hughes 

ABTlCI,E XI 
Amendment 

The Association reserves the right to amend, alteror repeal any provisions contained in, 
or to add anyprovisions to, its Articles of Incmporation from timeto time, in any manner now 
or hereafter prescribed or permitted by the code. and all rights and powers conferred upon 
members of theBoard of Managers hereby are granted subject to this reservation. The specific 
provisions governing theamendment of the Articles shall be contained in the Bylaws. 

ARnCIRXD
 
Distribution of Assets on DIssolution
 

The wets of the Association, when it dissolves shall be applied and distributed as 
follows: 

A. All liabilities and obligations of the Association shall be paid and 
discharged, or adequate provisions shall be made therefor. 

B. Assets held by the Association on condition requiring return, transfer, or 
conveyance which condition occursby reason of the dissolution, shall be returned, transferred, 
or conveyed in accordance with such requirement. 

e. The balance of assets of the Association shall be disbibuted to the 
Members in accordance with their pen:entage interest in the common elements of the 
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condominium project. 

ABTlCIRXIV 
lDeorpontor 

The name, street addras and zip code of the Incorporator of the Association is as 
follows: 

Robert W. Hughes 
Oates, Hughes & Knezevich, P.C. 
Third floor, Aspen Plaza Building 
533 East HopkinsAvenue 
Aspen, CO 81611 

I ,.JJ1 WITNESS WHEREOF, the above­
hand this .LL.:'day of NOY\rohy.... ,1994. 

hereunto set his 

STATE OF COLORADO	 ) 
) SSe 

COUNTY OF PITKIN	 ) 

The foregoing instrument was acknowledged before me this /$~day of 
~ ,1994, by Robert W. Hughes. 

WITNESS my hand and official seal. ." i'i ­
... 4~/71///~'My commisaon expires; / / 

(SEAL) 
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