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ARTICLES OF INCORPORATION
 

OF
 
ASPEN VILLAGE lIOMEOWNERS' ASSOCIATION
 

The undersigned natural person of eiqhteen (18) years of age 
or more aoting as inoorporator of a oorporation for the purpose of 
forming a corporation pursuant to the provisions of the Colorado 
Nonprofit Corporation Act (hereinafter referred to as the "Act")
adopts the followinq Articles of Incorporati9n. 

AR~lJU 
Name :.

;' 

The name of the J\ssociation is Aspen villaqe' Homeowners' 
Association (hereinafter referred to as "Association"). 

The Associ.ation shall have perpetual existence. 

ABIICLE..IlI 
lurposes 

The purposes for which the Association is organized are as 
follows 1 

A. To be and constitute the organization representing the 
Owners of hom4!s in the Aspen Village Mobile Home' Park (Ilpark ll ) 

located in unincorporated. Pitkin oounty, Colorado, Which 
Association shall have the power, subject to its own Bylaws to 
establish and ,enforce regulations with respect to the ~wnership ana 
use of homes and lots wlthin the Park, to hold legal title to all 
comnlon elements within the park and to take any necessary or 
appropriate actions with respect to the operation, maintenance, 
renov~tion, repair or expansion of !!laid common elements and to 
levy, collect, hold and expend for the benefit of the Association, 
the Park or its residents any special or regular assessments as may
be provided for pursuant to the Bylaws of, the Assooiation. 

B. To purchase or otherwise acquire and own, hold manage, 
develop, _maintain, rehabilitate, improve and sell, lease, exchange,
encumber or otherwise dispose of and deal in real property, whether 
improved or unimproved, and any interest therein, of every kind and 
description, wh.ther in conneotion with or incident or related to 
the foregoinq purposes. :' 

C. To purchase or otherwi~e acquire and own, hold, manage, 
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maintain, rehabilitate, improve, develop and sell, lease exchange,
encumber or otherwise dispose of and deal in personal property in 
connection with or incident or related to the foregoing purposes. 

D. To provide an entity for the establishment and mainte­
nance of the Park as a prime residential mobile home'park of the 
highQst quality and value and further to do all thin~s necessary
and proper to enhanoe and protect its value, desirability and. 
attractiveness. 

ABTICLEIY 
fg~ 

·In furtherance of its purposes, the Association shall have the 
following powers: 

A. All those powers conferred on non-profit corporations 
under the Act. 

B. All those powers necessary to perform obligations and 
duties. 

C. To do everything necessary, suitable or proper for the 
accomplishment of any of its non-profit corporation purposes,
inclUding but without limitation thereto, the following: 

1. To make and collect assessments whether annual, 
speoial or otherwise against members for the purpose 'of defraying
the costs, e~penses'and losses, if any, of the Association. 

2. To manage, control, operate, maintai~, repair and 
impr.ove the general common elements of the Park. 

3. To enforce covenants, restrictions oX' conditions 
affectinq any property of the Association to t.h@:' extent the 
Associat-ion may be authorized by contract or covenant. 

4. To make and enforce rules and regulations with 
respect to the use of the Pazk , 

S. To engage in activities and endeavors which may now 
or hereafter be allowed or permitted bylaw to actively foster, 
promote and advance the common interests of individual residential 
units within the Park. ! 
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ARTI,CLEY 
Member~hips 

A. The Association shall be a lnBmbershipoorporation without 
certificates or shares of stock. There shall be one membership in 
the Association for each rAsidential unit permitted by the terms of 
the relevant Pitldn county Land Use Approval for the Park. Each 
residential unit owner shall nave votinq ~i9'hts" as may be 
established by contract or covenant on BJ.l matters on ~hich members 
are ,entitled t~ vote. 

B. The owner of. a residential unit shall hold and share a 
membership in the Association in the sallie proportional interest and 
by ~he same type of tenancy as thQ title to tha~ residential unit 
so owned is held. 

c. The Association may suspend any owner'svotinq rights in 
the Association during any period or periods wq9n the owner fails 
to comply with any rules or regUlations of the Associ~t1on or with 
any other obligetion of the owner of the residential unit under thA 
pertinent contact or covenant. . 

D. A mel'nbership in the Association and the shares of a 
member in the assets of the Association shall not be assigned,
encumbered or transferred in any manner except appurtenant 1:0 
tranRfer ot title to a residential unit to which the membership
pertains, provided, however, that the right of membership may be 
assigned to the holder of a lI\ortgaqe, deed of trust, or other 
security instrument on a residential unit as further security for 
a loan secured by a J.ien on the residential unit.. A transfer of 
membership sha~l occur automatioally on transfer of title to the 
residential unit· to which the membership pertains, provided,
however, that the Bylaws of the Association may Qontain reasonable 
provisions and requirements with respect to recording the transfers 
on the books and records of the Association. 

E. Member.s shall have no preemptive right to purchase other 
residential units or the meMberships appurtenant thereto. 

F. The Bylaws of the Association may contain provisions, not 
inconsistent with the foregoing, setting forth ,the rights,
privileges, duties and responsibilities of the membe~s. 
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ARTICLEVl
 
Provisions for Regulation or..1b§
 

Internal Armirs of the A~sQCD.fum
 

1. Meetings of Membw. Meetinqs of the members of t.he 
Association lI\ay be held at such place, either wlthin or without ~he 
state. of colorado, as may be provided in the. Bylaws. In the 
absence of any such provisions, all meetinqs shall be held at the 
registered office of the Association. 

, 2. Meetings of Directors. Meetings of the board of direct.ors 
of the Association, regular or special, may be held e,ither within 
or without the sta'te of Colorado, as may be provided in the Bylaws. 

3. Bylaws. The initial Bylaws of the Association shall be 
adopted by its board of directors. The power to ~lter, amend or 
repeal the Bylaw. or adopt new Bylaws shall be vested in the board 
of directors. The Bylaws may eeneafn . any provisions for the 
regUlation and management of the affairs of the Association not 
inconsistent with law or the Articles of Incorporation.. , 

4. Interest of Directors il'LCootracts. Any cont~act or ot.her 
transaction between the Association and any firm of which one (1) 
or more of its directors are members or employees or in which they 
are interested or between the Association and any corporation or 
association of which one (1) or more of its directors are 
shareholders, m~mbers, directors, officers, employees or in which 
they are interested'shall be valid for all purposes, notwithstand­
inc; the presenge of such director or directors at the meeting of 
the board of directors of the Association, which acts on or in 
reference to such contract or transaction, and notwithstanding his 
or their participatinq in such action, if the facts of such 
interest shall be disclosed or known to the board of directors and 
the board of directors shall, nevertheless, authorize; approve and 
ratify such contract or transaction by a vote of a majority of the 
directors present, such interested director or directol:'s to be 
counted in determininq whether a quorum is prp.sent but not to be 
counted in calCUlating the majority necessary to carry such vote. 
This section shall not be construed to invalidate any ·contract or 
other transaction which would otherwise be valid under the common 
and statutory law applicable thereto. ' 

5. • The Association 
reserves the right from time to time to amend, alter, repeal or add 
any provision to its Articles of Incorporation in the manner 
prescribed by the Bylaws. 
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AB.IICLE..YII 
Distribution of Assets.J1pon Dissolution 

In the event of dissolution of the Association,' any an4 all 
assets of the Association shall be distributed equally to the then 
existing members.	 ' 

ARTICLEvrn 
Registered Office and.lnitiat..negistered· Agent, 

1. Re.gistered Office. The office and mailing address of the 
initial registered office of the Association is 320 W. Main street, 
Aspen, CO 81611. 

2. Registered,Agent. The name of the initial reg$.stered agQnt 
of the Association at sucb address is Timothy E. Wbi~sitt. 

AB1lCLE..IX
 
Board.M Directors
 

The business and affairs of the Association shall be managed 
by a board ot directors which shall exercise all powers of the 
Association except as otherwise provided in the Act, these Articles 
of Incorporation or the Bylaws. 

1. Initial Board...af..Directors. The initial board 'Of directors 
shall oonsist 'or" three (3) members, who may be but; need not be 
residents of the'State of Colorado and who shall be members of the 
Association. 

2. Names ·and....Addresses. The names and addr~sses of the 
persons who are to serve as directors until the 'first annual 
meeting of the members or until their successors shall have been 
elected and qualified are as follows: 

ADDREfi!S~ 

Joe Nazzaro	 PO Box 7263 
Aspen, CO 81612 

Ellen Anderson	 PO Box 8262 
Aspl!!n, CO 81612 

Richard Jackson	 PO Box 36 
Aspen, CO 81612 

3. Increase or Decrease of Directors. The Association shall 

. : 
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have at least three (3) directors. The number of directors may
from time to time be increased or decreased in accordance with the 
provisions of the Bylaws, so lonq as the total number of direotors 
at any time shall be an odd number . 

.ARIICLE..X 
ImWnnifitation 

In addition to and in no way limiting the powers ~f authority 
now or hereafter conferred on the Association by these Articles of 
Inoorporation, "the Bylaws of the Associa.tion or by the laws of the 
state of colorado, the Association shall possess and may exercise 
all powQrs. of indAmnifioation of directors, officers, employees, 
agents and other persons and all powers and authority incidental 
thereto (inclUding without limitation the power',and authority to 
advance expenses and to purchase and maintain insurance with 
respect thereto) without reqard to whether ~uch powers and 
authority are provided for by the Bylaws. The board of directors 
of the Association i~ hereby authorized and e~powered on behalf of 
the Association and without members action to exercise all of the 
Association's aut~ority and powers of indemnification. 

ABIELE..XI
 
Incorporator 

The name and address of the incorporator shall be: 
.. 

Timothy E. Whitsitt, Esq.
McFlynn Pickett Doremus & Whitsitt, P.C. 
320 West Main street 
Aspen~ .CO 81611 

EXECUTED th~s ~l~ day 

STATE OF COLORADO )" 
) SSt 

COUNTY OF PITKIN ) 

Acknowledqed, 
of March, 1995. 

subscribed. and sworn to before me t~is ei: day 
I 

witness my hand and official seal. .,./,1 
." , 'Ie My commission expires: r/~(, /1'I .,' • '. IS ,~ 
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